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THE WEEK. 


Weather conditions have retarded trade in seasonable 
staple lines of merchandise, but holiday goods have begun 
to move unusually early and in a volume that promises 
satisfactory results. Wholesale business is maintaining a 
much better movement than last year and further improve- 
ment is neted in collections. From the leading manufac- 
turing plants come reports of full employment of machinery, 
yet deliveries are much less prompt than desired and 
inadequate railway facilities receive a large share of the 
blame. Nevertheless, railway earnings thus far reported 
for November exceed last year’s by 9.5 per cent. Commod- 
ity markets rule fairly steady, without event of special 
significance. Each week brings numerous reports of in- 
creases in wages, and more controversies are pending that 
must be settled within a short time unless work is to be 
interrupted. All monthly records of foreign commerce 
were far eclipsed in October, the gain in exports being 
phenomenal. For the last week at this port there was a 
loss of $1,125,865 in exports and an increase of $3,084,098 in 
imports as compared with the same week last year. Money 
continues scarce and firm, but the security market rose to 
within $2 per share of the highest point on record, estab- 
lished last January. Bank exchanges at New York for 
the week were 12.7 per cent. larger than a year ago, and at 
other leading cities there was an average gain of 12.5 
per cent. 

Consumers of iron and steel seek deliveries so constantly 
that there is little prospect that producers will overtake 
orders; it seems more probable that they will fall further be- 
hind. In structural steel there is a seasonable reduction in 
new business, augmented to some extent by the high monsy 
market that does not encourage speculative erection of 
apartment houses, which was in danger of being overdone 
in some cities. Yet the mills are unable to make shipments 
within several months and the demand for bridges and 
other railroad work has not abated. Inquiry for pig iron 


is not diminished by recent advances in prices, although no 
further rise is noted, while importations have greatly 
Plates are firm at eastern 


strengthened foreign markets. 


rr 


mills, last week’s advance of $2 per ton being fully main- 
tained, and other plants are asking an equivalent premium 
on prompt deliveries, altnough list quotations remain steady. 
Steel bars for concrete work are one of the most active fea- 
tures, and all railroad equipment is ordered far into next 


yea:. Rail tonnage is one of the greatest items of forward 
business. Notwithstanding new records of output and ship- 


ments by coke ovens, there is a disposition to ask still higher 
prices for next year’s deliveries. 

Producers of cotton goods are unable to make deliveries 
according to agreement, delays causing serious complaints 
from buyers. The pressure is due to the fact that there 
was no effort to provide for requirements until it became 
evident that no concessions in prices could be secured, and 
the manufacturer now controls the situation. Little atten- 
tion is paid to the fluctuations in raw material, the govern- 
ing factor being the time at which goods can be delivered. 
A few concessions were secured in isolated cases by pur- 
chasers who held back their orders, but the market as a 
whole shows no sign of weakness. The only foreign inquiry 
comes from Red Sea ports and India, although China is no 
longer entirely indifferent, owing to the belief that a syn- 
dicate has been formed to take up the accumulated stocks 
at Shanghai. Duplicate orders for spring goods are reported 
in men’s wear, but the principal woolen goods business is 
for the heavy weight season. Mills have kept fairly busy, 
although the past season’s demand has proved disappoint- 
ing on account of stocks carried over, but the future is 
regarded with confidence. 

Activity in the hide market is fally maintained, most 
western packers being fully sold up to current salting. Tan- 
ners are especially liberal in purchases just now in order to 
secure all the hides available before the advancing season 
causes further deterioration in quality. Prices are strong, 
some grades showing fractional gains on special sales, 
although sufficient business was transacted at ola rates to 
maintain regular quotations unchanged. Considerable 
forward business is announced, both packer and branded 
hides being sold in advance of salting. The rise in foreign 
dry hides has at last encountered a setback, European 
demand subsiding and quotations showing loss, yet Latin- 
American hides in this market are firm. The only note- 
worthy change in the leather situation was a pronounced 
advance in price of light weight belting butts, some tanners 
asking 50 cents, and actual sales are noted at 49. Manu- 
facturers are not seeking sole leather for the balance of this 
year, and there is little disposition to anticipate require- 
ments in 1907, although upper leather moves freely. 

Narrow fluctuations have characterized the grain market. 
Diminished receipts at the Northwest gave support to 
wheat, total arrivals at primary markets since July lst now 
showing a material loss from last year’s movement, but 
smaller foreign buying and less activity at flour mills offset 
the sustaining factors. A trade estimate placed the corn 
crop even higher than the official report, yet prices ruled 
steady. Western receipts of 5,711,365 bushels of wheat for 
the week fell short of the 7,763,007 a year ago, but exports 
from all ports of the United States were 3,000,883 bushels, 
flour included, against 2,413,183 in 1905. Interior arrivals 
of 3,000,421 bushels of corn compared unfavorably with 
receipts of 4,520,299 last year, and Atlantic coast exports 
were 394,579 bushels, against 885,967 in 1905. Cotton de- 
clined early in the week under free port receipts and liqui- 
dation by traders who believed the previous advance had 
been overdone, but recovery followed the Census Bureau’s 
statement of the quantity ginned up to November 14th 
only to be succeeded by another decline on grade revisions. 

Liabilities of commercial failures thus far reported for 
November amounted to $4,111,944, ofywhich $1,801,687 were 
in manufacturing, $2,207,006 in trading and $103,251 in other 
commercial lines. Failures this week numbered 264 in the 
United States against 228 last year, and 32 in Canada 
compared with 34 a year ago. 














4 DUN’S REVIEW. 





{November 24, 1906. 








WEEKLY TRADE REPORTS. 


Bosten.—There is no evidence of a decrease in mercan- 
tile and industrial activity. Mills and factories are’ generally 
well occupied. annoyance is still reported from 
freight congestion, but the movement on the whole has im- 
proved. Spot pig iron is scarce and commands extreme 
high prices when wanted. New England foundries are 
busy and consumption of iron is large. The demand for 
steel products continues active, even at the higher prices 
quoted for several lines. Dry goods jobbers are having a 
satisfactory business. The primary market is firm on all 
cotton goods. Wool goods mills are better employed, re- 
cent duplicate ordering of men’s wear fabrics having given 
many plants the orders desired. The position of raw wool 
continues very firm on the trading basis recently estab- 
lished. There is a fair seasonable demand for lumber at 
generally strong prices. Other building materials sell 
steadily. The retail demand for coal is good. Trade in 
tobacco is good. Wine and liquor dealers report business 
expanding with the approach of the holidays. Flour is 
firm and 5 to 10 cents a barrel higher, but is quiet at the 
advance. Butter is tending upward on best creamery, 
which is scarce. Cheese is steady. Eggs are scarce and 
higher. Fresh beef is steady. The poultry trade is good 
and supplies are liberal. Trading in coarse grains is quiet, 
with the market steady for both corn and oats. Export 
bookings this week include 202,000 bushels wheat, 42,000 
bushels corn and 86,000 bushels fiaxseed. The money 
market is steady at 6 to 7 per cent. for time and call loans. 

Philadeliphia.—The volume of business in woo] is 
somewhat less than for previous weeks, but the smaller 
mills are making considerable inquiries; manufacturers are 
not purchasing in advance of immediate needs. Textile 
manufacturers, with the exception of those in ingrain car- 
pets, are generally well employed. Trade continues active 
with wholesale dry goods houses. The season was late for 
manufacturers of ladies’ cloaks and suits, but trade is now 
quite heavy though collections are a little slow. Wholesale 
dealers in millinery goods are preparing for an active spring 
trade; retailers continue to do considerable business, the fall 
season having been much better than the fall of 1905. Whole- 
sale jewelry houses report sales thus far this year considerably 
ahead of 1905, but collections are poor; retailers still com- 
plain of continued dull business. The leather market re- 
mains firm. Buying has been in moderate amounts and covers 
all grades, but suppliesare notlarge. Trading in glazed kid 
has been more active of late and several large orders have 
been taken. There is some demand for light weights, but the 
market in this grade appears to be sold up. Shoe dealers 
report only a moderate trade and collections only fair. The 
drug market continues firm, manufacturers and jobbers 
reporting an improvement in orders received and prices 
higher than for some time, with indications of a further 
advance. Manufacturers and wholesalers of paper report 
numerous inquiries on large lots for future shipments. 

The activity in iron and steel continues and premiums 
are still paid for early shipments. The scarcity of cars in 
the coke region is still a disturbing factor. Inquiries are 
noted for deliveries during the second half of next year. 
The coal trade is active and collieries are working full time, 
with consumption large and prices firm. Collections, how- 
ever, are unsatisfactory. Wholesale lumber dealers report 
a fair movement, but retail yards are not buying beyond 
immediate needs. Brick and cement manufacturers con- 
tinue to do a large business and prices tend upward. Many 
large contracts are being estimated upon. In paints and 
painters’ supplies there is an active demand, an advance 
being noted in the price of oils, turpentine and glass. The 
wallpaper trade is active. The electrical trade is busy and 
machine shops are well employed. The grocery trade is 
retarded by warm weather. Staples in canned goods are 
in good jobbing request. Syrups and molasses are some- 


Some 





what inactive and sugars are quiet. There is a moderate 
activity in teas, but coffees are inactive. Trade in spirits is 
fair. In domestic leaf tobacco the supply continues limited 
and sales are only in small lots; Sumatra and Havana con- 
tinue scarce and high. There is muck complaint of scarcity 
of labor and collections in many lines are slow. Money is 
quoted at 6 per cent. for both call and time loans. 


Pittsburg.—Trade continues active and the volume of 
business is large. Collections are irregular, but show an 
improvement and jobbers in most lines consider prospects 
good. Labor is steadily employed and wages are higher 
than for many years. Monetary conditions are not alto- 
gether satisfactory, but otherwise there are no particularly 
unfavorable symptoms. Dry goods are in good demand. 
Merchants are buying freely and are fairly liberal in re- 
ordering. There is a steady movement in hardware and 
lumber is moving in fair volume. Considerable activity 
marked the river coal market during the week, as a result 
of a good boating stage and about 25,000,000 bushels of 
coal were shipped south, which will relieve the scarcity in 
southern markets. Railroad movement of coal is heavy, 
but a scarcity of cars prevents operators handling the 
entire mine output. Colder weather has improved the 
domestic demand and prices are firm on a basis of $1.55 for 
run of mine. Asa result of a number of conferences inde- 
pendent window glass manufacturers representing over 
2,100 pots have formed a selling agency known as the 
National Brokerage Co, with headquarters at Pittsburg. 
Buying of glass is fairly liberal. | 

Baltimore.—The distribution of staple merchandise at 
wholesale continues very active and in most lines the 
volume of sales shows a substantial gain over last year’s at 
this season. Money continues tight, but there is some im- 
provement in collections and failures are few. Business 
with clothing manufacturers is somewhat quiet, sales- 
men having returned from the road, and orders for imme- 
diate shipment are of moderate proportions. The dry 
goods and notions trade at wholesale is more active and 
collections are improving. Jobbing trade in hats and caps 
is very active and salesmen are sending in good orders for 
spring shipment. In boots and shoes there is a brisk de- 
mand from southern points and values are very strong. 
Dealers in drugs and chemicals report a decided improve- 
ment in both the volume of sales and collections. Lumber 
continues unusually scarce and high in price and the situa- 
tion in hardwoods is better than for several seasons past. 
Furniture prices have advanced sharply with the increased 
cost of materials, but a fair amount of orders for next sea- 
son are being booked. Current business is of light propor- 
tions. Manufacturers and jobbers of paints report a decided 
improvement in the demand for goods, and prices of lead 
and turpentine have an upward tendency. There is little 
activity in the canned goods market and trade in heavy 
groceries is only normal, though the demand for holiday 
goods and fancy groceries is of the usual volume at this 
season. Fertilizer manufacturers are booking moderate 
orders and prices are gradually advancing, owing to the 
increased cost of materials. 


New Orleans.—Jobbers of groceries, provisions, rice, 
coffee and similar lines report sales above what they were 
last year. Manufacturers of furniture, cotton goods and 
ali classes of building material are working to their full 
capacity and all have an active demand. In dry goodsand 
notions the movement of merchandise is only fair. The 
building trade continues active and acontraci has just been 
closed for a ten-story office building to cost $225,000. All of 
the sugar houses in the State are now in operation. Receipts 
of sugar show a steady increase and the market has been 
quite firm, with a slight advance for choice lines of yellow. 
All offerings of both sugar and molasses are being taken up 
at full prices. The market for rough rice has been rather 
quiet and millers are disposed to buy only at concessions. 
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Chicago.—Heavy rains interfered with retail activity 
and there was less demand upon jobbers for staples, but the 
buying of holiday goods maintains an exceptional aggre- 
gate. No diminution appears in the volume of production 
in the leading industries and a steady flow of new demands 
adds further to the pressure upon manufacturing capacity, 
sustaining the markets for raw material. Sales of pro- 
visions indicate a larger domestic consumption, but the 
grain markets show more restricted cash sales and current 
marketings run comparative small. Other farm and dairy 
products exhibit smaller receipts than expected and this 
tends to force higher prices. Indications point to added 
congestion in railroad transportation and many large inter- 
ests sutfer severely from lack of rolling stock. Reports 
from western points are very encouraging as to the outlook 
for winter trade, stocks of merchandise already having 
undergone a satisfactory reduction, and mercantile collec- 
tions are generally prompt. 

Earnings of the Chicago railroads show a considerable 
increase in gross over those of a year ago and the end of 
the season of navigation is close at hand, but there are still 
heavy quantities of mine and forest products to be brought 
in. The total movement of grain this week at this port 
aggregated 7,773,791 bushels, against 10,258,764 bushels 
last week and 10,965,261 bushels a year ago. Compared 
with those of 1905, decreases appear in receipts 33 per cent. 
and shipments 22.8 percent. Receipts of live stock were 
341,052 head, against 406,207 head last week and 349,440 
head last year. Receipts of hides, 2,441,999 pounds, com- 
pared with 3,064,449 pounds last week and 2,621,269 pounds 
in 1905. Lumber receipts fell to 48,007,000 feet, against 64,- 
374,000 feet last week and 51,913,000 feet a year ago. Other 
receipts increased over the corresponding week of 1905 in 
seeds, cheese, wool and cattle, and decreased in flour, 
wheat, corn, oats, rye, barley, broom corn, dressed beef, 
pork, lard, butter, eggs, hogs and sheep. 

The combined bank statements compared with a year 
ago, show increases in deposits of 3.3 per cent., loans 2.7 
per cent. and cash resourees 13.2 per cent. The totals of 
the items named are the largest reported in this city, de- 
posits having risen to $677,724,359, loans to $455,663,021 
and cash resources to $222,285,921. There is an easier tone 
in money and country bankers bid more freely for com- 
mercial paper at 54 to 6 per cent., but local rates remain at 
6 to 7 per cent. The outgo of currency to move crops is 
subsiding and indications are improving for a better supply 
of loanable funds. The market for bonds remains rather 
dull, but sales of local securities exceed the volume of a 
year ago. New building permits were $984,800, against 
$691,650 a year ago, and real estate sales, $2,646,729, com- 
pare with #3,966,483 in 1905. 

Cincinnati.—Fall retail trade exceeds that of last year 
and merchants are looking forward to a large holiday 
business. The wholesale dry goods market is strong, with 
a few articles advanced, but there is something of a lull 
in the movement. Jobbers are engaged in preparations for 
taking account of stock and retailers are too busy to look 
after further purchases. Jobbers of woolens and tailors’ 
trimmings report good sales. Importation of pig iron has 
little effect on the market, for the continued active demand 
absorbs everything in sight and large contracts have been 
placed for deliveries during the first half of next year at an 
advance of fifty cents per ton, and there are numerous in- 
quiries for deliveries during the last half. In the wholesale 
whiskey market the demand has been fairly active and 
prices firm. The wholesale flour market continues dull, 
but is firm, with spring wheat grades advanced 10 cents per 
barrel. In provisions a strong tone is maintained and the 
movement is in excess of last year. Collections in all 
branches are only fair. 

Cleveland. — Unseasonable weather restricts retail 
trade, particularly in wearing apparel. Wholesale dry 
goods and notions are in active demand and the movement 





of millinery on filling-in orders is good. The building 
trades continue busy. Conditions are favorable for con- 
tractors and builders and a large amount of work is being 
done. New building projects are being carried out steadily 
and architects are very active getting out plans and speci- 
fications. Hardware jobbers report a brisk trade. The 
iron and steel market continues firm and mills are well 
employed. Collections are generally good. 

‘Toledo.— Lower temperature is notably advantageous 
to all retailers, and jobbers and manufacturers are corre 
spondingly busy. Dry goods, groceries and hardware are 
in good demand; clothing in seasonable weights has steady 
call, and there is a satisfactory increase in re orders for 
shoes and rubbers. Manufacturers of gloves and mittens 
report an increased volume of trade. Sales of builders’ sup- 
plies have passed the high-water mark of 1905 and prices 
are well maintained. Building operations show a steady 
increase, permits for the past ten months aggregating 
$4,261,008, against a total for 1905 of $2,643,167. Transac- 
tions in iron ore and coal have also been on a liberal scale. 
During October a total of 277,192 tons of iron ore was re- 
ceived here, as against 127,604 received in October, 1905, 
and shipments of coal aggregate 114,665 tons, as compared 
with 79,540 tons shipped in October, 1905. The difficulty 
in securing rail transportation is the most serious obstacle 
to a prompt handling of ore, coal, grain, lumber and other 
bulky freights. Banks are now carrying the heaviest de- 
posits in their history, but are well loaned up, and collec- 
tions are fair. 

St. Paul.—Continued activity is reported in all depart- 
ments of jobbing trade. Weather conditions stimulate de- 
mand for seasonable lines and sales for spring delivery are 
large. Dry goods jobbers’ sales are in excess of last year. 
Men’s wear, hats and shoes make a gratifying showing and 
the fur trade is very good. Millinery and ladies’ wear are 
in good demand and jewelry and notions are fairly active. 
Holiday wares attract attention and wholesale drug sales 
hold up well as compared with the preceding year. The 
harness demand is more active and manufacturers are fully 
engaged. The grocery and provision trade is large and 
there is a good movement in hardware and builders’ sup- 
plies. Collections have slightly improved, but are irregular. 

Minneapolis.—Retailers in practically all lines are 
doing a very satisfactory business and jobbing houses re- 
port a good trade for the season. Spring orders continue 
to run ahead of last year and collections are fair, with indi- 
cations of early improvement. The white pine market is 
in satisfactory shape, country dealers buying freely and in 
numerous cases immediate shipments being urged. City 
sales are holding up well, a good volume of business being 
done and no concessions are made in prices. The sawing 
season is now over and all mills are closed. Receipts are 
4,288,000 feet and shipments 6,928,000. 

St. Louis.— Orders for footwear for immediate shipment 
were very large this week, while there were also heavy 
mail orders for dry goods, gloves and clothing. Collections 
are fair. The cold weather has enlivened the retail trade, 
but has not interfered much with the building trades. The 
grain market is only fairly active at a narrow range of 
values. Exporters of flour still operate lightly and prices 
are unchanged. Lead and spelter were fairly active at 
declines of 15c. to 20c. per 100 pounds. Spot cotton declined 
8c. Receipts of lumber were again light and mainly of 
contract stock. The demand for money continues fair, 
with the rate firm at 6 per cent. on call and time loans. 
Commercial paper is discounted at 6 to 7 per cent. 

Kansas City.—A heavy fall of snow has stimulated re- 
tail business and improved the outlook fortrade. Fall trade 
in wholesale millinery has been especially good, and in no- 
tions sales have been heavy. Advance orders for straw 
goods are unusually large and the business in footwear has 
greatly exceeded last year. A satisfactory business is re- 
ported in dry goods, groceries and agricultural implements. 
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Millers generally complain of a scarcity of orders for im- 
mediate shipments of flour and considerable stock is being 
stored. Receipts of wheat are not heavy and the difficulty 
from the shortage of cars continues. Some complaints con- 
tinue as to collections and in some sections short time ex- 
tensions are quite freely asked for. Receipts of live stock 
the last week were 60,279 head and the market somewhat 
stronger. Hogs have held up well under light receipts, but 
sheep were somewhat unsettled, although in good demand- 





Trade Oonditions in Oanada. 


Montreal.—Navigation is still open, both to the sea and 
through the canals, and there is as yet no diminution in the 
active distribution of merchandise. The mild weather has 
not been wholly favorable to dry goods retailers, but trav- 
elers continue to do well in booking orders for spring stufts 
and a moderate proportion of sorting business is being 
done. Complaints are still frequent concerning the back- 
wardness of manufacturers of dress goods in deliveries. 
Groceries are in good request, though sugars are not 80 
active as they were. Stocks of Japan teas are narrow and 
there are practically no low grade goods available. Re- 
finery prices cf sugars are still unchanged on the basis of 
$4.30 for standard granulated. Receipts of hides are fairly 
liberal, dealers paying 12c. to 124c. for No.1, and supplies are 
readily absorbed by tanners. With the advent of winter 
paints are not in such active request, but there is a consid- 
erable movement in glass and putty. Further advance is 
expected in lead paints, as the present quotation for dry 
white lead is said to be the highest since the Franco- 
Prussian war. Values in all lines of iron products are very 
firmly held, and there has been a further readjustment of 
quotations for all kinds of sheets. Some revision of the 
customs tariff is slated for the approaching session of the 
Dominion Parliament, manufacturers asking for increased 
protection, especially against some American lines. 

Toronto.— Wholesale trade continues good and orders 
for dry goods are numerous for the season of the year. 
Faney goods departments are busy. The demand for cot- 
ton goods is so large that deliveries are backward. Hard- 
ware is in good demand. Lumber and builders’ materials 
are in active request. 

Hamilton.—The movement of all kinds of merchandise 
continues active and outgoing shipments are much in excess 
of last year. City trade has been somewhat variable owing 
to weather conditions and the strike of the street railway 
operatives, now extending into the third week. Farm prod- 
uce, except eggs and butter, is plentiful and in demand at 
good prices. Collections are fair. 

London.—Trade conditions continue excellent. Cap 
and shoe manufacturers report increased demand, with 
difficulty in securing hands. Dry goods and clothing men 
have exceeded the average turnever and payments in all 
lines are very prompt. The few failures are unimportant. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 264, 
against 236 last week, 172 the preceding week and 228 the corresponding 
week last year. Failures in Canada this week are 32, against 34 the pre 
ceding week and 34 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor 
responding week last year, with the total for each section and the num 
ber where the liabilities are $5,000 or more: 
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BANK EXCHANGES. 


Bank clearings are greater than ever in November, 
usually one of the months of largest payments through the 
banks, total exchanges this week at all leading cities in the 
United States being $3,216,166,688, an increase of 12.7 per 
cent. over the corresponding week last year. There is a 
gain at every city reporting except one, the loss there being 
small and of no significance, and the increase is exception- 
ally well distributed. For the month to date average daily 
bank exchanges are $523,870,000, an average exceeded only 
in one month prior to 1906, and that in December last year, 
and only exceeded this year in January; the increase is 3.1 
per cent. over November last year and 8.7 per cent. over 1904, 
both very busy months. Figures for the week and average 
daily bank exchanges for the year to date are compared 
below for three years: 











Week. Week. Per Five days. Per 

Nov. 22, 1906. Nov. 23, 1905. Cent. Nov. 23, 1904. Cent. 
Boston....... $187,534.738  $151,966.899 -++23.4 $127,107.608 + 47.5 
Philadelphia. 159,583,138 150,689,061 -+-+ 5.9 110, 129,370 + 44.9 
Baltimore.... 31,169,683 29,833,397 + 7.8 22,821,925 + 36.6 
Pittsburg .... 52,633,017 48,625,906 + 8.3 40,475,014 + 30.0 
Cincinnati .. 27,176.800 25,098,500 -+- 8.3 19,528,400 -+- 39.2 
Cleveland.... 17,470,945 15,539,879 -+-12.4 12,187,751 + 43.3 
Chicago ..... 243.077,236 218,714,486 +11.1 163,039,847 -+--+ 49.0 
Minneapolis... 23,076,192 22,897.867 + 0.8 20.302.968 +--+ 13.7 
St. Louis... .. 66,817,695 63,245,057 + 5.6 52,973,719 +--+ 26.1 
Kansas City.. 28,990,912 27,058,108 -+- 7.1 20.321,.369 +--+ 42.7 
Louisville.... = 12,152,878 12,590,206 — 3.5 9.562.345 + 27.1 
New Orleans. 27,753,748 26,840,940 + 34 19,493,732 + 42.4 
San Francisco  57.042,660 36,671,650 +55.5 27,710,096 -+-105.8 
Total .... $934.450,152 $829,771.956 +412.5 $645.645, 144 + 44.7 
New York ... 2,281.686.536  2,024,787,173 -++-12.7  1,746.841.235 + 30.6 
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Total all $3,216,166,683 $2,854,559,129 -+-12. 
Average daily: 


Nov. to date. $523,870,000 $508,033,000 -++ 3.1 $482,144,000 + 8.7 
October...... 492,164,000 444,267,000 -++-10.8 408,069,000 +- 20.5 
3d Quarter 451,375,000 389,107,000 +-16.0 392,474,000 +- 49.2 
2d Quarter .. 457,88,000 430,507,000 + 6.4 292,165,000 + 56.7 
Ist Quarter... _ 515,398,000 444,098,000 +16.1 309,495,000 +- 66.6 





THE MONEY MARKET. 


A somewhat easier feeling in the money market when the 
week opened retiected the improved condition of the asso- 
ciated banks which had restored reserves above the legal 
minimum. But the margin was narrow, and when specula- 
tive interest in securities maintained activity there was 
prospect of another deficit, which hardened rates again. 
The situation is acquiring new elements as the season ad- 
vances, but there is still the drawback of foreign indebted- 
ness that may at any time start gold eastward across the 
Atlantic. Latest returns of foreign commerce indicate that 
a favorable balance on merchandise account is paying oft 
some of the borrowed money, but much remains to be 
settled. The domestic tide has turned, rates of exchange 
with interior cities and Sub-Treasury transfers both testify- 
ing to the fact that the withdrawals from this center may 
be considered about ended. One of ‘the first symptoms of 
this condition is the cessation of interior internal revenue 
payments by drafts on New York correspondents. This 
operation has been in progress for some months, but is no 
longer a drain on local banks. The Treasury, however, is 
keeping expenditures within receipts, a good surplus being 
reported for the fiscal year thus far, and gross gold hold- 
ings have risen to a new high-water mark nearly every day 
of the past week, having exceeded $891,000,000. The only 
important movement of currency this week was the season- 
able call by San Francisco for handling fruit. 

Call money ranged between 34 and 12 per cent., with 
most loans at 6 to 9 per cent. Time money is still held at 
about 7 per cent. for accommodation over the end of the year ; 
ninety days loans are quoted at 63 to7, and for longer terms 
the price has been 6 to 64 per cent. There is no eagerness 
to put out large sums, even at the prevailing attractive 
rates. Commercial paper is quiet, demand coming chiefly 
from out-of-town institutions. Quotations are 6 to 64 per 
cent. for sixty to ninety days’ endorsed bills receivable and 
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choice tour to six months’ single names, while other mer- 
cantile accommodation was at 64 to 7 per cent. 
FOREIGN EXCHANGE. 

A little weakness in sight sterling was the chief alteration 
in the exchange market, due to liberal offerings of cotton 
bills. As this market is so largely involved with the position 
of leading European banks, there was much interest in the 
loss of $3,500,000 in gold to Brazil by the Bank of England. 
The local money market will profit little by the returning 
funds from the interior if the gold is immediately taken by 
Europe, and foreign rates are consequently watched with 
uo little anxiety. The situation is made more complicated 
by the large foreign loans now outstanding and maturing 


constantly, which cannot be estimated with any degree of 


certainty. An encouraging development of the week was 
the help that Paris extended London, and the slight im- 
provement in position of the leading European banks. 
Closing rates each day are given herewith : 


Sat. Mon. Tues. Wed Thur. Fri 
Sterling, 60 days...... 4.804 4.804 4 804 4.804 4.804 4.804 
Sterling, sight ....... 4 85: 4.852 4.854 4.854 4.854 4.854 
Sterling, cables....... 4.86% 4.861 4.863 4.863 4.863 4 863 
Berlin, sight.......... 94.69 942 94.69 94 69 94.69 94.69 
POPS, MER. ..<ccccece 5.20 5.20 5.20 5.20 5 20 5 20 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 5 cents dis- 
count; Boston, 5 cents premium; New Orleans, commer- 
cial $1 discount, bank $1 discount; Savannah, buying at 
50 cents discount, selling at 75 cents premium; Cincinnati, 
par; San Francisco, sight 24 cents, telezraphic 5 cents; 
Charleston, buying at 50 cents discount, selling at 1-10 cent 
premium; St. Louis, 30 cents premium bid; Minneapolis, 20 


cents premium. 
SILVER BULLION. 


British exports of silver bullion to the Far East from the 
opening of the year to November 8th were valued at £14,- 
017,846, against £6,152,166 in the corresponding period last 
year, according to the weekly circular of Messrs Pixley & 
Abell, of London. India secured £13,585,396 of this year’s 
aggregate, China £430,700, and £1,750 went to the Straits, 
while in 1905 the shipments were divided as follows: India 
£5,309,621, China £804,246 and the Straits £38,299. 
Prices of silver bullion have fallen fractionally from the best 
point of the season, but the markets are still strong in tone 
and conditions most satisfactory. Preparation for the holi- 
days has consumed large quantities and coinage needs help 
to put this metal in a position most encouraging for holders. 
The slight reaction is unimportant as compared with the 
preceding sensational advance. Prices each day were: 


Sat. Mon. Tues. Wed Thurs. Fri. 
London Prices ... 33.12d. 33.00d 32.8ld. 32.87d. 32.56d. 32.00e. 
New York Prices. 71.75¢e. 71.50¢e. 71.00c. 71.25e 7050¢e. 69.37d. 


FOREIGN FINANCES 
A gain of £1,338,813 in gold holdings was reported by the 
Bank of England, but loans also rose £1,935,000, so that 
the gain in proportion of reserve to liability was very small, 
40.32 per cent. comparing with 40.26 in the previous week. 
The Bank of France lost 23,475,000 franes in gold, but re- 
duced loans 39,400,000 frances, leaving the net change unim- 
portant. The feeling improved at London, and interest in 
American railway shares increased. Call money at London 
was quoted 5 per cent. and time loans fracticnally below 6 
per cent., while at Paris the open market rate was 2i and 
at Berlin 5% ruled. 
FEDERAL FINANCES. 
The latest statement of gold and siiver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Nov. 22,1906. Nov. 15, 1906. Nov. 23, 1905. 
$164,555, 118 $165,454,511 $131,903,903 

5,597,820 5,551,718 7,881.743 

An unimportant loss was reported for the week in net 
gold holdings by the Federal Treasury, while gross gold 
stocks rose to a new high record of $892,367,447. The 
silver item showed little alteration, stocks of bullion having 
remained low since the Government checked purchases 


Gold owned............ 
Silver owned ........ 


~ 


after the price advanced to 72 cents. The available cash 
balance rules steady at $226,312,760, of which the national 
banks hold $133,730,793, in addition to disbursing officers’ 
balances of $11,099,366. During the past week expendi- 
ture; have been very heavy on war and pension accounts, 
reducing the excess of receipts for the month to $4,746,142, 
but there still remains a surplus for the fiscal year thus far 
of $13,241,667. 
NEW YO2&K BANK AVERAGES 

A surprisingly favorable exhibit was made by the asso- 
ciated banks last Saturday, loans decreasing materially in 
the face of an almost uninterrupted advance in securities. 
This doubtless was due to much shifting of ths load to in- 
terior institutions, and possibly to some extent the outside 
banks and trust companies took up loans called by the 
Clearing House banks in order to strengthen their position. 
Money had also commenced to come from the interior earlier 
than anticipated, more than balancing the loss to the 
Treasury. The combination of these favorable factors over- 
came the deficit of the preceding week and provided a 
moderate surplus above the reserve required by law. There 
was a large increase in bank note circulation, but a decline 
in Government deposits to $14,320,800. The position is now 
about the same as it was at the corresponding date last 
year, but less strong than in 1904. Details of the statement 
published last Saturday compare as follows with earlier 
figures: 








Week’s Changes. Nov. 17. 1906. Nov. 18, 1905. 

a ewes Dec. 36,190,400 $1,039,397,800 2!,017,083,600 
Deposits...........Dee. 4,274.000 994,480,500 999,069,000 
Cireculation........ Ine. 812,800 51.357,200 54,689,900 
DS +écnenensens Ine. 2,103,000 183,996,400 179,607,300 
Legal tenders..... Ine. 714,300 67,085,400 73,075, 100 
Total cash..... Ine. $2,817,390 $250, 991,800 $252,682.400 
Surplus reserve....Ine. 3,835,800 2,371,675 2,915,150 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $131,- 
729,000, an expansion of $249,800; deposits, $139,447,300, a 
contraction of $805,100; deficit below 25 per cent. cash to 
total deposits, $3,829,825, against a deficit of $3,904,600 in 
the preceding week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $180,927, exports 
$417.763 ; gold imports $29,722 ; exports $970. Since Janu- 
ary Ist: Silver imports $4,283,557, exports $42,357,587 ; 
gold imports $91,721,781, exports $15,963,454. 





Providence.—Department stores and retailers com- 
plain of unseasonable weather, which checks the sale of 
large stocks of woolens, and, although there is an increase 
in business, the more expensive goods have not moved 
rapidly. Collections in all lines are fair. In cotton goods 
it isimpossible to secure 4-yard goods much earlier than 
January first and jobbers’ stocks are considerably reduced. 
Print cloths are still firm and the market on gray goods, 
both wide and narrow, continues steady and mills generally 
are sold ahead. In bleached goods there is but little avail- 


able stock for present delivery. Worsted yarns are active 
and good sized orders have been placed. In woolen yarns 
some business is being done in the finer qualities. Manu- 
facturers of jewelry report more orders than they are able 
to fill, the makers of novelties and bracelets running day 
and night All new designs are sold at a substantial in- 
crease over similar goods sold in the past. There is an 
unprecedented demand for machinery and tools, both large 
and small, and all manufacturers have more orders than 
they can fill, as skilled and unskilled labor is very scarce. 


Reading.—Retail trade is benefited by cooler weather. 
The market for iron is well so'd ahead and furnaces and 
foundries are operating to full capacity. Manufacturers of 
hats are working overtime and are hampered by scarcity of 
labor. Buyers in the boot and shoe trade are more liberal 


in placing orders and collections are unusually good. Manu- 
facturers of hosiery are very busy. Building permits for 
October covered an estimated cost of $115,600, against 
$145,400 last year. The money market is firm at 6 per cent. 


and collections continue fair. 
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THE NEW CURRENCY PLAN. 

The new currency plan, if that is what it can be called, is 
a compromise measure. The committee to which the matter 
was referred at the recent meeting of the American Bankers’ 
Association and the committee designated by the New 
York Chamber of Commerce to consider the same difficult 
subject, reached an unexpectedly speedy agreement. It is 
proposed that any national bank, which has been actively 
in business for one year or more and has a surplus of at 
least 20 per cent., may issue credit notes up to 40 per cent. 
of its bond-secured circulation, subject to a tax thereon at 
the rate of 24 per cent. per annum on the average outstand- 
ing amount; also, a further issue up to 124 per cent. of its 
capital, subject to a 5 per cent. tax on the average amount 
outstanding ‘‘in excess of the amount first mentioned.” 
There seems a little uncertainty of meaning in this last ex- 
pression, but the total both of credit notes and of bond- 
secured notes outstanding is not to exceed the bank’s capi- 
tal, and the issue under the 40 per cent. rate is not to exceed 
25 per cent. of the capital. The relation provided between 
the new issues and the present bond-secured notes is in- 
tended to prevent a sale by the banks of their bonds now 
held to secure notes in order to avail themselves of the new 
note issues, which they might deem more profitable, so as to 
avoid the possibility of any action that might tend to de- 
press the bonds in the market. If the ratio of the total 
capitalization of all going national banks to the total out- 
standing amount of unmatured bonds should hereafter in- 
crease, then the allowed issue of credit notes shall be 
increased to a correspondingly higher ratio to each bank’s 
bond-secured notes. The ratio of reserve now required to 
be carried against deposits shall also be required as to the 
credit notes, and the taxes upon the latter shall be held as 
against the expenses of printing and redemption, and as a 
guarantee fund for redemption of notes of failed banks. So 
that this fund may be ample from the start, each bank 
which wishes to take out the new notes must deposit 5 per 
cent. in gold on the amount desired, the unused portion of 
this initial payment to stand as an asset of the contributing 
bank, and may be withdrawn whenever practicable without 
reducing the fund below the 5 per cent. limit of credit notes 
outstanding. The existing limit of retirement of bond- 
secured notes to $3,000,000 a month is to be repealed. 

This proposition, it is to be noted, is for a distinct credit 
or assets currency, with no specific guaranty deposit behind 
it according to the existing rule, but depending upon the 
general substance of a going bank with a good surplus, plus 
the practical restraint of a tax, and also having a redemp- 
tion fund as a dernier resort, the present reserve of 25 and 
‘15 per cent. required against deposits to apply to these 
notes and to be carried especially against them. it would 
only be repeating what every business man knows (yet has 
seemed thus far to make very little impression upon Con- 
gress, because it has made no vigorous impression upon the 
country) if we say that the present currency is utterly un- 
responsive to the demands of commerce—as inelastic as a 
track-rail—and forms one of the obstacles to healthy trade 
which the strongly throbbing life of a strong country is able 
to overcome ; we get on somehow with it, but it becomes 
increasingly a stricture upon trade movements. The plan 
now proposed comes after very matured consideration, and 
is commended by the weight of authority of representative 
banks all over the country as well as by the Chamber of 
Commerce. It is distinctly better than the plans directly 
before the bankers’ convention, in that it does not put the 
proposed issue in the hands of any governmental commis- 
sion; the specific regulations fall under the Comptroller’s 
department as usual, but the action is to be according to 
the option of the banks and not according to the discretion 
of any Government officer. This leaves the process to de- 
termination by trade demands—precisely what is lacking 
under the existing scheme—and ifs correctness is too clear 
to need elaboration. 





We do not think there is anything in the idea of a so- 
called credit currency which should suggest alarm, and the 
safety of this one seems ample. As the joint committee 
point out, a banknote is the same in essence as a demand 
deposit, equivalent to a bankbook credit placed in such 
form that it commands acceptance. The proposed note is 
equivalent to an individual check possessing general con- 
vertibility and credit; or it may be called the equivalent of 
a cashier’s check or a demand certificate of deposit—‘‘a 
current deposit liable of the bank” and carrying the war- 
rant of the bank with it. The proposed ultimate security 
behind it seems most ample. In the committee’s opinion, 
arguing from past experience, the tax will create a fund 
many times larger than will be required for the purpose of 
redemption. 

Whether this tax will suffice to perform the other impor- 
tant function of holding the credit notes in check and 
moving them home is a question on which there may be 
differences of opinion. By the latest figures the total capi- 
tal of the banks is $835,000,000 and the total outstanding 
notes $518,000,000. Computed on either of these totals by 
the ratios provided, the possible volume of credit notes may 
exceed $200,000,000. There might be undue inflation, but 
we doubtit. Ultimately a special tax must serve to force 
the retirement of unused currency, though a graduated tax 
as proposed by the Chamber of Commerce might be prefer- 
able to the plan outlined by the joint committee. There 
can be no increase of liberty of action, however, without 
involving the possibility of hazard, and the possibility in 
this instance is very remote. Any plan will find before it 
differences of views, and perhaps supposed conflicts of in- 
terests, as well as the customary indifference and inertia to 
be overcome. This plan, however, represents the best 
matured thought of the classes best fitted to advise. Minor 
details may be susceptible of moditication, but the sub- 
stance is sound and should be retained. Whether the out- 
flow and inflow of the notes will operate precisely as 
designed can only be determined by experience, but we are 
much more trustful of the healthfulness of trade movements 
when left to regulate themselves under rather general lines 
of control than of all attempts to guide them by any close 
regulations of statute. When analysis is applied we find 
that the things done are the results of individual action, 
each trying to work out the best for himself, and not the 
results of any programme of action laid down by the ma- 
jority for individuals in the shape of statutes. 

The further proposition that all public moneys above a 
reasonable working balance, from whatever source they 
come, shall be currently deposited from day to day in 
nationai banks without requiring any collateral or other 
special security therefor, interest to be paid at 2 per cent. 
per annum, and no bank to receive deposits above 50 per 
cent. of its capital, we leave to the last, because it does 
not seem to need discussion. There is no good apparent 
reason why the Government, a handler of vast sums, should 
not deposit and draw as private persons do. If any in- 
dividual were to keep his funds locked in his own safe in 
the form of currency he would be exerting, on a small 
scale, the same unreasonable mischievous influence which 
the Government exerts. This change would remove 
the Treasury disturbance from affairs, and it seems in- 
credible that it has gone so long unmade. Whatever the 
fate of the remainder of the plan now presented, this should 
certainly be'carried out at the next session of Congress. 





RECORD BREAKING COMMERCE. 





Total foreign trade of the United States during October 
far eclipsed all previous monthly figures, notwithstanding 
the fact that imports were the smallest of any month this 
year. The remarkable feature was the unprecedented total 
value of exports, which amounted to $187,338,283. This is 
an increase of $12,518,717 over the previous high-water 
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mark established in December, 1903, and compares with 
$154,372,979 in the corresponding mcnth last year. The 
increase in farm staples was $22,447,561, a most gratifying 
result, yet the total gain of $32,965,304 indicates an increase 
of about $10,500,000 in exports of manufactured products as 
eompared with the figures of October, 1905, which is the 
most satisfactory feature of the report. If the present un- 
precedented domestic demand for products of the mill and 
factory does not prevent a steady gain in shipments abroad, 
the outlook must be regarded as especially encouraging. 

imports fell off slightly from recent heavy figures, $98,- 
066,715 comparing with $102,677,300 in the preceding month 
and $107,444,909 in the corresponding week last year, yet 
the total was by no means small, and far surpassed the 
figures for the same month in any earlier year, although 
showing a loss in comparison with preceding months this 
year. While the difference is not important, October im- 
ports were the smallest tor any month since August, 1905, 
and every previous month this year has exceeded $100.000,000 
by more or less margin. Owing to the combination of 
smaller imports and unparalleled exports, there appears a 
favorable balance of trade on merchandise account for the 
month of $89,271,568. Even after making allowance for 
net imports of $20,431,696 specie, there still remains an ex- 
cess of exports on all accounts amounting to $68,839,872, 
which should leave a good sum to apply to settlement of 
foreign loans in the exchange market, even after making 
proper allowance for freight, insurance, interest, tourists’ 
expenses, money taken home by returning immigrants, and 
all other international balances. Had it not been for the 
large imports of gold in September and October this 
nation’s position would be much stronger in this respect, 
but receipts of $58,655,351 in gold represented more bor- 
rowing. Owing to Government purchases of silver there 
was an unusual movement of that metal, and the October 
statement shows a small excess of imports, whereas there 
is normally a favorable balance of considerable magnitude. 
As the current month and. December both promise to be 
months of large merchandise exports, the maturing finance 
bills may be met without extensive gold exports, but it can 
only be averted by frequent renewale. 

Detailed statistics of exports of farm staples show a total 
of $108,772,248 in October, a sum exceeded only a few times 
in any previous month and never before in October. The 
chief gain in comparison with last year’s figures occurred in 
the outgo of cotton, 1,176,827 bales, valued at $65,871,540, 
largely surpassing the 889,305 bales, valued at $47,166,508, 
in October, 1905. In addition to the large increase in 
quantity, there was also an advance of about one-half cent 
per pound in average export price, or $2.50 per bale. The 
quantity of cotton exported in October has been exceeded 
frequently, but the value was greater than in any preceding 
month, except December, 1905, and November and Decem- 
ber, 1903. There was a slight increase over last year’s 
figures, both as to quantity and value of petroleum exports, 
but the movement was not exceptionally heavy. Shipments 
of meats and dairy products gained slightly, but the loss in 
cattle was somewhat larger, making a small net loss for all 
provisions. 

Breadstuffs are now going out in normal volume, having 
recovered from the low figures touched in 1904 and 1905, 
and regained the movement of 1903 and almost equalled the 
active years immediately preceding, although in some re- 
spects there is still room for improvement. It is probable 
that progress will be better when transporting conditions 
become less congested, as it is extremely difficult to get 
wheat to shipping ports as promptly as exporters desire. 
Total value of all breadstuffs sent abroad during October 
was $18,988,719, against $15,255,671 a year ago and $7,458,- 
126 in 1904. Wheat now supplies the principal factor in 
this class, exports of 10,833,837 bushels in October being 
valued at $8,400,085, an increase of 6,370,000 bushels in 
quantity as compared with last year’s figures, and a gain in 





value of almost $5,000,000. Outgo of flour shows a slight 
decrease, 1,447,776 barrels comparing with 1,454,302, while 
in value $5,669,842 falls short of the $6,197,069 last year. 
Exports of wheat now largely exceed the movement of flour, 
whereas, a year ago the latter provided the bulk of the 
business. In tour months of the crop year the exports of 
wheat and flour show a gain of 30,000,000 bushels over last 
year’s figures, but a loss of 50,000,000 bushels compared 
with 1901, which was the high record season. Shipments 
of 6,016,816 bushels corn, valued at $3,287,288, compared 
favorably with 4,010,772 bushels last year, when the cost 
was $2,431,054. The only important decrease in this section 
was provided by oats, exports of 955,864 bushels, valued at 
$361,950, comparing with 5,367,516 bushels, worth $1,782, - 
098, in October, 1905. 





RAILROAD EARNINGS. 


Railroad earnings testify to the heavy tonnage movement 
in practically all sections of the United States, not only for 
the latest dates for which reports are available, but from 
the opening of the year gross earnings showing constant 
gains each month. For the first half of November total 
gross earnings of all United States roads reporting are $15,- 
697,934, an increase of 9.5 per cent. as compared with the 
corresponding period last year. The same roads for the 
first half of October reported a gain of only 7.8 per cent., 
while earnings covering important systems for the month of 
October are 10.3 per cent. larger than last year. The No- 
vember statement includes a few scattered returns of roads 
mainly in the Central West, the South and Southwest, but 
it is clearly better than the preliminary October statement. 
[In the follosing table total gross earnings of United States 
roads reporting for tbe first half of November and the same 
roads for the corresponding time in October are compared; 
also the more complete reports for October and the two 
preceding months: 


——Gross Earnings—— Per 

1906. 1905. Cent 
Nov., 2 weeks .... $15,697,934 $14,332,961 Gain $1,364,973 + 9.5 
Oct., 2 weeks..... 15,155,956 14,058,101 Gain 1,097,855 -+ 7.8 
CNG io ccxcocdes 80,489,798 72,990,375 Gain 7,499,423 -+10.3 

September ....... 74,510,303 69,079,791 Gain 5, 30,512 7. 
August .......... 74,851,876 66,931,749 Gain 4,920,127 -+11.8 


The October report embraces leading systems in all sec- 
tions of the country, and it is notable that the increase in 
earnings is mainly in the Central West, the South and 
Southwest and on the two Pacific systems included, North- 
ern Pacific and Great Northern. On the two Eastern Trunk 
lines reporting, New York Central and Baltimore & Ohio, 
there is an increase of 6.1 per cent. The figures for the 
month are printed below: 





























——Mileage.—. ——Gross Earnings—-— Per 

October. 1906. 1905. 1906. 1905. Cent. 

Trunk, Eastern .. 7,520 7,448 $15,913,916 $14,992,168 + 6.1 
Trunk, Western... 13,173 13,170 17,660,349 15,900,123 11.1 
Other Eastern.... 729 729 2,081,255 1,993,679 4.4 
Central Western... 5,277 5,192 5,819,962 5,146,203 13.1 
Southern ......... 15,856 15,369 12,531,685 11,435,222 9.6 
Southwestern ..... 17,722 17,404 13,286,913 11,531,797 15.2 
0 RE a 11,307 11,038 13,195,718 11,991,183 -+10.0 
U. S. Roads....... 71,584 70,350 $80,489,798 $72,990,375 fas 
Canadian ......... 8,777 8,568 6,918,000 5,703,000 21.3 
po 2,285 2,235 1,910,478 1,663,987 14.8 
Ns ck cone 82,646 81,153 $89,318,276 $80,357,362 -++-11.2 


These preliminary figures are quite as satisfactory, as a 
rule, a3 the more complete returns when issued, the later 
reports showing little material change. They all testify to 
the exceptionally heavy traffic on the railroads. The com- 
plete:report as compiled for DuN’s REVIEW embracing 
certain leading systems in all sections of the country, all 
the larger roads that make a monthly statement, is now 
available for the first eight months of the year and it shows 
no falling off in the volume of earnings. There is naturally 
some little irregularity, but it is generally trifling. Where 
the difference is sufficiently large to attract attention, as, 
for example, in the comparison for January and February 
with the corresponding months of 1905, it isin part due to 
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the fact that traffic in the winter months of 1905 was 
seriously impeded by winter storms; whereas in 1906 there 
was practically no interruption from this cause, and the 
effect was perceptibly greater on the roads located in 


northern territory. 


Again, in April the coal strikes prac- 


tically stopped the movement of coal on the railroads, and 
here the effect is very clearly shown in the reports of the 


Anthracite Coal roads. 


out for all roads reporting in the United States. 
age is well above 10 per cent. increase over 105. 


But coal is an important freight on 
nearly all of the railroads, and the tie-up reduced earnings 
in nearly all sections except the South. These are the only 
instances where serious differences appear, and with these 
exceptions the percentage of gain is very uniform through- 


The aver- 
The 


figures for eight months this year are compared in the fol- 
lowing tables for leading classes of roads: 


— ay 











-TRUNK-————— 

















1906. 1905. Per Ct. 

Jan ..$29,910,743 $23,890,116 +-25.2 
Feb... 26,925,175 21,541,898 +-25.0 
Mech . 30,284,150 26,334,487 ++15.0 
April. 26,758,266 26,885,523 — 0.5 
May . 30,125,946 28,632,123 + 52 
June. 31,144,950 28,617,596 + 8.8 
July . 31,089,795 27,695,133 +-12.3 
Aug. 33,484,315 30,918,551 + 83 
——-—CENTRAL WeEsTérn-—— 

1906. 905. Per Ct. 

Jan .. $7,168,165 $6,301,681 +-13.8 
Feb.. 6,733,779 9,495,681 -+-22.5 
Mech. 7,515,767 6.889,818 + 9.1 
April. 6,463,972 6,112,850 -—+ 5.7 
May . 6,612,326 6,374,230 + 3.7 
June. 6,495,762 6,170,673 -+- 5.3 
July. 6,719,650 0,802,269 -+-15.8 
Aug. 7,745,117 6,982,650 +10.9 
_ SOUTHERN — 

1906. 1905. Per Ct. 

Jan ..$20,371,604 $16,836,953 +21.0 
Feb.. 19.755,304 15,223,330 +29.8 
Meh . 21.531,274 19,694,824 + 9.3 
April. 19,724,353 17,491,962 +12.8 
May . 20,676,897 17.907,191  -++15.5 
June. 20,112,121  17.689,330 +13.7 
July. 19,554,917 = 17,569,740 ++-11.3 
Aug. 20,222,800 18,260,004 -++10.7 
PACIFIC —~ 

1906. 1905. Per Ct. 

Jan ..$21,455,033 $17,951,002 9.5 
Feb.. 19.849,455 16,128,200 +231 
Meh . 22,120,354 19,674,623 +12.4 
April. 23,772,277 20,416,457 +16.4 
May . 24.815,277 21,165,894 -+17.2 
June. 24,383,025 21.303,602 +-14.5 
July. 2%.694,478 22,108,946 -+18.0 
Aug. 26,811,489 23,319,339 -+-15.0 


126,5°6,198 
138,847,268 
140,708 993 
150,262,048 
160,966,603 














— —-CoaL-—— ~ 
1906. 1905. Per Ct. 

$8, 136,354 $6,955,359 +-17.0 
7,436,639 6,170,814 -+20.5 
8,601,685 8,119,216 + 5.9 
3,612,235 7,927,609 —29.2 
7,470,651 8.445.499 —11.5 
7,994,666 7,482.037 +-11.7 
8,428,872 7,818,294 + 7.8 
9,248,020 8,577,206 -+ 7.8 
GRANGER = 

1906. 1905. Per Ct. 
$15,237,670 $12,544,325 +-21.5 
14,297,138 10,790,231 31.9 
15,696,337 14,640,271 7.2 
15,195,384 13,018,237 -+-16.8 
15,210,613 13,518,213 +-12.4 
16,788,984 14,762,934 +13.1 
16,761.669 14,421,052 +16.2 
18,188,118 16,114.337 +-12.9 
SOUTHWESTERN —_ 

1906. 1905. Per Ct. 
$20,362,676 $17,285.712 +17.2 
19,241,433 14,657,330 313 
20,489,604 18,962,363 81 
19,118,572 17,703,915 + 8.0 
20,183,447 18,193,921 +10.9 
19,854.596 17.932,855 + 0.7 
2: 414,456 18,271,610 +11.7 
22,578,627 19,657,289 -+-14.9 
UNITED STATES ~ 

1906. 5. Per Ct. 
$135,916,917 $113,369,887 +-19.9 
126,106,513 100,258,179 25.8 
139,425,142  126,420.403 10.3 


119,713,463 + 5.7 
127,529,603 + 9.0 
126,842,368 -++10.9 
132,561,433 --13.4 
144,570,467 +11.3 


There is a slightly larger mileage included each month, 
not only in comparison with the preceding months but with 
the corresponding month of the preceding year, but the 
gain is not large, and only in very small part is the increase 
in earnings due to the larger mileage, for naturally the 


earning power of the new mileage is far below that of the 
In the following tables a 
comparison of earnings for three months—June, July and 
August—is made, showing the mileage included this year 
and last and the average earnings per mile; also earnings 
of leading systems: 


older sections of these roads. 


low and earnings considerably below the average. Earn- 
ings show an increase on all classes of roads in each of the 
three months under review, except for a very trifling loss 
reported by the few small roads classified as ‘‘ Other East- 


ern” in June. 


The varaings of the Anthracite Coal roads 


were fully restored in these three months, but the larger 
gains were mainly in the Far West, the South and South- 











west. 
—-Mileage.——~ 
August. 19U6. 1908. 
Trunk, Eastern.. 13.364 13,27 
Trunk, Western... 13,173 13,170 
Anthracite Coal.. 3,047 2,042 
Other Eastern... 2,439 2.400 
Central Western... 7,431 7,453 
See 25,003 24,639 
Southern ......... 26,603 26,206 
Southwestern .... 29.484 27.961 
PE iiineiiiatwes 24,380 24,116 
U. S. Roads ...... 144,924 142,258 
Canadian......... 8,568 8,332 
Mexican.......... 2,606 2,556 
Totals ....... 156,098 153,146 
—Mileage.—. 
July. 1906. 1905. 
Trunk, Eastern ... 13,231 13,162 
Trunk, Western .. 13,173 = 13,170 
Anthracite Coal... 3.010 3,042 
Other Eastern .... 2,439 2,400 
Central Western .. 6,454 6,476 
ET ceicctbinsinin tin 25,003 24,639 
Southern ......-.. 26,603 26,206 
Southwestern..... 29.484 27,961 
a ed an a 5 24,380 24,116 
U. S. roads ....... 143,777 141,172 
Canadian ......... 8.568 8,332 
Mexican .... 2,285 2,235 
Totals ........ 154.630 151,739 
-—Mileage.—~ 
June. 1906. 1905. 
Trunk, Eastern... 13,231 13,162 
Trunk, Western... 9,908 9,905 
Anthracite Coal .. 3,047 3,042 
Othern Eastern... 2,248 2,248 
Central West..... 6,454 6,420 
GARRET ..cocccce 24,924 24,639 
Southern ........ 26,898 26,256 
Southwestern .... 29,709 28,700 
PRGEEO cccccecs ee. 24,380 24.116 
U.S. Roads .... 140,799 138,488 
Yanadian ........ 8.776 8,568 
GOGEGOM. .ccc.cooe BOSS 3,023 
Tota' .. ... 152,598 150,079 


The figures for the three months follow: 









































——-Gross Earnings.——~ Per 
1906. 905. Cent. 
$33,484,315 $30,918,531 + 3.3 
17,344,050 15,839,290 + 95 
9,248.020 8.577.206 + 7.8 
5,344,067 4,901,82L -+ 9.0 
7,745,117 6,982,650 -+10.9 
18,188,118 16,114,337 +13.9 
20,222,800 18,260,004 -+10.7 
22,578,627 19,657,289 +149 
26,811,489 23,319,339 +-15.0 
$160,966,603 $144,570.467 +11.3 
6,097,000 4,718,000 -+29.2 
2,495,182 2,160,027 -+15.5 
$169,558,785 $151,448,494 —+12.0 
Gross Earnings.—— Per 
1906. 1905. Cent. 
$31,089,795 $27,695,133 123 
16,135,364 14,242,712 13.3 
8,428,872 7,818,294 + 7.8 
5.062,847 4,621,675 + 93 
6,719.650 5,802,269 15.8 
16,761,669 14,421.052 16.2 
19,554,917 17,569,740 11.2 
20,414,456 18,271,610 11.7 
26,094,478 22,108,946 +18.0 
$150,262,048 $132,561,433 13.4 
5.882.000 4.548.000 29.3 
1,718,792 1,490,858 -+15.9 
$157,862,340 $138,600.291 -+-13.9 
—Gross Earnings.—— Per 
1906. 1905. Cent. 
$31,144,950 28,617,596 + 88 
10,359,699 9,273,526 +411.7 
7,994,666 7,482,037 — 6.9 
3,575.190 3,609,815 — 0.1 
6,495,762 6,170,673 + 5.3 
16,788,984 14,762,934 +13.7 
20,112,121 17,689,33 +-13.7 
19,854,596 17,932,855 -+10.7 
24 383,025 21,303,602 +145 
$140.708,993 $126,842,368 -+10.9 
5,420,000 4,376,000 -+-23.9 
2.631,772 2,047,111 +28.6 
$148,760,765 $133,265,479 -+11.6 


In the following tables the movement of sume leading 
classes of freights, chiefly in the West and South, is indi- 
cated by receipts of grain and other products at important 
trade centers during the months under review : 

































————AvUGuUsT——— ——— —- J ULy-— ——— 
1906. 1905. 1906. 1905. 
Mileage U.S. roads.. 144,924 142,258 143,777 141,172 
Total gross earnings .$160,966,603 $144.570.467 $150,262.048 $132,561,433 
Av. earnings per mile. 1,110.70 1.016.25 1,045.10 939.00 
Trunk lines.......... 33,484.315 30,918,531 31,089,795 27,695,133 
Anthracite Coal... .... 9 248,020 8,577,206 8,428,872 7,818,294 
Central Western ..... 7,745,117 6,982 650 6,719,650 5,802,269 
Granger ..........-... 18,188,118 16,114,337 16,761,669 14,421,052 
I i i 20,222,800 18,260,004 19,554,917 17.569 740 
Southwestern........ 22,578,627 19,657 289 20,414.456  18,271.610 
A ae 26,811,489 23,319,339 26,094,478 22,108,946 
——— ——— JUNE——— ~~ 
1906. 1905 

Mileage, United States roads. ............ 140,799 138,488 
Gross earnings .........-.cee ey ae $140,708,993 $126,842, 368 
Average earnings per mile .............. 999.36 915.90 
I 31,144,950 28;617,596 
oe a ee 7,994,666 7,482,037 
I ii a 6,495, 762 6,170,673 
DE cis ue chat bidel onbambindbaaonee 16,788,984 14,762,934 
i te A i aia te Be 20,112,121 17,689,330 
I ea ee ras Een 19,854,596 17,932,855 
eee . 24,383,025 21,303,602 


The complete monthly statements are also printed below, 
showing earnings for the same months on all classes of 
roads. The increase in miledge is chietiy in the Far West, 
the South and the Southwest, where the density of traffic is 

















August. 1906. 1905. 1904. 1903. 
WP. WR os co ncee 27,544.677 27,015,922 27,911,311 16,207.538 
a eee 13.343.598 17,422,891 14,159,465 9,576,748 
Oats, bush ......... 24,887,937 238.763, 847 27.943,562 14.454. 737 
Barley, bush........ 2,265,242 2.875.872 2,093,648 1,516,318 
Pe, CE sctscewes- 448,856 587.860 688.485 610 666 

 eiiniedn's _. 68,487,310 76,666, - 92 72,796,471 42,366,007 
Wee, DEED . sccccce- 2,169,539 1,775,947 1,530,616 1,570,450 
Onttie, Reed ........ 734.* 06 861,699 717,155 807.329 
Sheep. head ........ 832,837 786,009 762,780 776,489 
Live hogs, head .... 1,439,280 1,059, 734 1,162,584 1,105,592 
Cotton. bales ....... 224,075 286,521 113,497 5,875 

——— ——— JULY - J UNE-——— 

1906. 1905. 1904. 1906. 1905 
Wheat. bush ...... 22,219,719 17,624,514 10.851,747 7,201,972 6,270,248 
Corn, bush ........ 12.429,802 14,171,926 8.797.502 20,314,325 16,809,685 
Oats, bush ........ 12.310.507 11,893,439 8,169,548 14,686,419 11,954,589 
Barley. bush ...... 2,059,000 1,860,332 1,119,140 2,574,649 2,469,301 
yO, BEER. ...ccse0 234,988 169.739 228,604 168,416 = 161,075 

BOOM vcccescccs 49,254,016 45,710,950 29,166,541 44,945,781 37,664,898 

Fieur, Dbis ........ 1.504.607 1,247,274 1,258,041 1,530,136 1,204,695 
Yattle, head ....... 674.396 648,315 381,177 607.975 604.700 
Sheep. head... .... 654.323 641,179 333.791 566,610  573,5' 0 
Live hogs, head ... 1.414.114 1,148,541 647,188 1,725,263 1,802,700 
Cotton. bales ...... 125,079 367,244 50.709 162,330 362,596 


Receipts of grain and flour are shown at ten leading western cities. of 
live stock at five leading western cities, and cotton at leading southern 


ports. 


The grain movement at the West was considerably larger 
in June and July than in the corresponding months of the 
preceding year, but in August there was a decrease, and 


earnings in the West reflect this delayed movement. 


AS 


to flour, the movement was larger in these three months 
than last year, and in cattle, sheep and hogs the aggregate 
was heavier; but in cotton, receipts at the South were very 
much redu’ed, yet earnings on southern roads were materi- 
ally increased, showing that the tonnage movement of other 
classes of freights was very heavy. 
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THE GRAIN MARKETS. 


Variations in the cereals were comparatively narrow dur- 
ing the past week, the chief interest being a fair demand 
from commission houses. This moderate inquiry was prob- 
ably based on the light movement at the Northwest and a 
disposition among conservative traders to reduce the spring 
wheat estimate. Yet the Jones prediction of 230,000,000 
bushels has not been changed, although some elevator men 
elaim that not over 180,000,000 bushels will be secured. 
This difference of 50,000,000 tor the three large’ States is 
very heavy, and is based on the poor movement in Minne- 
sota and South Dakota, all the authorities agreeing as to 
the congested condition of North Dakota elevators. There 
is little other news of interest aside from the notable trans- 
fer of foreign demand from flour to wheat. At this time 
last year the bulk of the export trade was in the finished 
product, but now the raw material provides a much larger 
percentage of the aggregate. It is gratifying to note, how- 
ever, that official returns for October show gains in both 
wheat and flour over last year’s exports, and the season 
thus far has taken a long step toward regaining the volume 
of earlier years of liberal shipments, although there is still 
much to be made up before the exports of 1901-2 are re- 
peated. The corn market encountered another big crop 
estimate, but had the offset of excessive rains throughout 
the belt. The news was sufficiently conflicting to prevent 
any pronounced change in quotations, which vary little 
from those prevailing a year ago. Reports from the North- 
west indicate very little improvement in activity of north- 
western flour mills this week, and there is still a large 
loss in comparison with last year’s figures. | 


GRAIN MOVEMENT. 

Wheat receipts continue to make most unfavorable com- 
parisons with the figures of a year ago, but shipments 
abroad make a good showing, except that the flour move- 
ment is not maintained. Bothinterior arrivals and Atlantic 
coast exports of corn make a very poor comparison with the 
statistics for the corresponding period last year. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the last three weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 


———- WHEAT. ——— FLOUR. ———-—CORN.- —— — 
Western Atlamtic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 














Priday ...... 910,742 296,695 35,296 434,320 156,679 
Saturday ..... 847,578 140,( 87 11,172 452,632 17,328 
Monday .. ... 1,264,252 271,825 22,462 730,174 40,145 
Tuesday ...... 1,( 68,759 439,778 12,667 505,246 25,724 
Wednesday... 858,687 16,679 27,705 497,628 128,950 
Thursday ..... 761,347 122,717 25,899 380,321 25,753 

Total ....... 5,711,365 1,457,781 135.201 3,000,421 394,579 


** last year. 7,763,007 896,846 167,632 4,520,299 885,967 
Three weeks.. 18.140.628 4,500,603 476,080 9,372,262 1,523,215 
‘* last year. 22,917,543 3,612,955 466,894 9,912,945 2,822,747 


The total western receipts of wheat for the crop year 
thus far amount to 120,773,443 bushels, against 133,146,955 
bushels during the previous year. Atlantic exports of 
wheat, including flour, this week were 2,066,185 bushels, 
against 2,623,729 last week and 1,651,190 a year ago. Pacific 
exports were 567,698 bushels, against 235,019 last week and 
761,993 last year. Other exports were 365,000 bushels, 
against 462,6;9 last week and nothing a year ago. Total 
exports since July 1 of wheat, flour included, were 63,747,- 
733 bushels, compared with 32,584,955 bushels last year. 
Official returns are taken up to November | and Dun’s figures 
since that date. 

THE WHEAT MARKET. 

Last week’s official statistics showed a gain of 923,000 
bushels in the domestie visible supply of wheat, making 
the aggregate 39,370,000 bushels, against 33,744,000 bushels 
at the corre: ponding date last year, when there was a much 
larger gain of 2,025,000 bushels in the same week. Ship- 





ments from all surplus countries were reported as 8,806,000 
bushels, against 9,152,000 bushels in the previous week and 
13,178,000 bushels a year ago. The decrease from last 
year’s exports was well distributed throughout the list, 
although most conspicuous in Russia and Argentina. 
Danubian, Indian and American ports also exhibited losses, 
but of less magnitude, while a small gain was reported 
by Australia. Almost featureless markets have prevailed 
during the past week, nothing occurring to influence quota- 
tions except the action of leading speculators who took on 
long lines which offset the influence of smaller domestic 
milling operations. 
THE CORN TRADE. 

World’s exports of corn last week were reported as 4,578- 
000 bushels, against 5,248,000 bushels in the previous week 
and 3,290,000 bushels a year ago. The only significant 
change was the increased movement from Argentina, while 
there was a fair gain in Danubian shipments. The do- 
mestic visible supply last week decreased 834,000 bushels 
to 2,858,000 bushels, against 3,911,000 bushels a year ago, 
when there was an increase of 1,311,000 bushels for the 
corresponding week. The American Agriculturist makes 
the corn crop even larger than the record breaking figures 
of the Government, placing the yield at 2,963,000,000 bushels. 
Wet weather throughout the corn belt and lighter ship- 
ments abroad were the chief events in the corn market, and 
apparently neutralized each other’s influence sufficiently to 
prevent anything more than fractional variations. 


THE CHICAGO MARKET. 

CHICAGO.—Transactions in flour make a better exhibit 
and some effort is made to advance dealers’ prices, the rise 
being placed at 20 cents a barrel, but there is some d>ubt as 
to whether the domestic demand, which has been improving, 
is yet strong enough to support such an advance at this 
time. Indications point to steady reduction in stocks of 
wholesalers. This has given a better tone to the market 
and there may be an early effort to increase production, yet 
it does not appear that millers are disposed to go ahead, 
their difficulty being the diminishing trade with foreign 
buyers. This attitude is more evident in the rather light 
purchases of cash wheat here, most of which are for the pur- 
pose of meeting immediate needs to fill orders. Salesof the 
coarse grains continue of moderate proportions and stocks 
at this point show steady accumulation. Activity in the 
grain pits is more active in the distant options, with much 
confident short selling based upon the feeling that growers 
must eventually abandon their present determination to 
withhold crops for higher prices, particularly wheat, in view 
of the enormous aggregate of supplies. No.2 red winter 
wheat rose to 73tc. per bushel, against 72c. a week ago, and 
the stock in store gained 59,700 bushels, against a gain of 
12,938 bushels last week. Compared with the closings a 
week ago, prices of November deliveries are unchanged for 
corn, $c. higher for wheat, and lc. lower for oats. The total 
movement of grain at this port shows a surprising drop to 
7,773,791 bushels, against 10,258,764 bushels last week and 
10,965,261 bushels a year ago. Compared with those of last 
year, receipts are 33 per cent. and shipments 22.8 per cent. 
lower. In addition to difficulty of getting cars the weather 
has been unsuitable for forwarding from the interior, and 
these unfavorable circumstances may account to some ex- 
tent for the comparatively luw marketing here. Contract 
stocks in Chicago increased wheat 147,051 bushels, and de- 
creased corn 6,669 bushels and oats 148,879 bushels. Com- 
parative stocks are: 











Wheat. This Week. Previous Week. Year Ago. 
We. 3 BASE wccoccce coeces 121,456 121,456 ae 
Wks BRED cavcensscosess 742,522 733,181 1,261,710 
Ma. 2 806 .ccocncceessess 107,502 aa 
Be ND ccvccccasessuns 7,904,837 7,845, 137 2,892,844 
Nu. 1 Northern.......... 145,004 66,994 255,224 

TOUR, ccccccecsccess OEE 8,874,270 4,409,788 
Corn, contract ........ .. 155,904 162,573 133,401 
Oats, contract........... 975,922 1,124,801 4,324,914 
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Aggregate stocks in all positions in store increased, corn 
3,000 bushels and wheat 23,000 bushels, and decreased, oats 
2,000 bushels. Comparative stocks in store follow: 








Stocks This Week. Previous Week. Year Ago. 
RENE ...- 14,342,000 14,319,000 8,202,000 
RE ee eee 1,661,000 1,658,000 1 464,000 
al a aE ai a 4.361.000 4,363,000 13,478,0€0 
ER ae ae 582,000 646,000 555,000 
titi diet ith: cna ws 57,000 61,000 342,000 

Totals ..........-...21.003.000 21.047.000 24.041,000 
Receipts of grain........ 4.502.637 5,959,823 6,723,510 
Shipments of grain ..... 3,27!,154 4,298,941 4,241,751 


Eastbound rail and lake shipments compare unfavorably 
with recent aggregates, and there is little demand for ves- 
sels to load corn to Buffalo, although the rate remains at 1§c. 
a bushel. 

Hog products reflect the sustaining support of good do 
mestic consumption, the effect of small orders from abroad 
having slight influence upon current dealings. Arrivals 
of hogs show improving numbers and packers take advan- 
tage of the opportunity to do more converting, but the 
average weight, 228 pounds, is 2 pounds less than a year 
ago. Compared with the closings a week ago, prices for 
November lard declined 24$c., while January deliveries ad- 
vanced for ribs 174c. and pork 474c. a barrel. The live steck 
markets show seasonable activity. Receipts were 341,052 
head, against 406,207 head last week and 349,440 head a 


year ago. Choice beeves for Christmas trade are in good 
request. Compared with the closing prices a week ago, 


hogs declined 24c. a hundredweight, while advances ap- 
pear in sheep Se. and heavy cattle 25c. 
THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—The flour market did not change ma- 
terially during the week. The advance in wheat brought 
some orders at old prices, buyers losing interest where an 
increase was asked. Foreign trade is small and buying 
covers only immediate needs. Mills are not grinding as 
much flour as in 1905, the week’s output of 281,365 barrels 
being more than 150,000 less than for same week last year. 





IRON AND STEEL. 


The upward tendency of prices seems to have shifted 
from the pig iron market to some lines of finished steel, 
which tends to accelerate the placing of contemplated orders 
even when very remote deliveries only are desired. In the 
leading markets for plates, structural steel and railway 
supplies the mills are falling further behind with deliveries, 
and the eastern advance of $2 per ton on plates had no 
adverse effect on the volume of business. Leading canning 
interests are placing liberal contracts for tin plates, covering 
deliveries during the first half of next year, and the output 
is restricted by the poor supply of bars. At Birmingham 
there is a gcod supply of pig iron that has been sold at high 
prices, but it is impossible to get locomotives to move the 
loaded freight cars. Largeimportations of Scotch and Mid- 
dlesbrough iron have advanced quotations abroad but exer- 
cised no adverse influence in the domestic market. A new 
element of great importance is the enormous demand for steel 
bars by makers of special shapes for re-enforced concrete 
work. Thisis nowagreat industry in itself. Largenew bridge 
contracts have appeared and another very big pipe order 
will take probably 30,000 tons. With orders that leave little 
idle capacity at any time next year, the steel rail mills con- 
tinue to get more business and railway experts are now 
predicting for 1907 the greatest increase on record in every 
department of transportation. Business elsewhere must be 
maintained if this railway extension is to be required, and 
there is evidently confidence on that point also. 

MINOR METALS. 

High prices are maintained for the leading minor metals, 
packing interests and electrical lines absorbing about all 
the offerings, while the London mark:t established some 
high record quotations for copper. 
receipts of tin is recorded, but the metal goes direct to con- 





A fairly good volume of 


sumers, usually being purchased in advance. Copper ex- 
ports are heavy, and further strength in lead was due to 
buying for telephone underground cables. Actual changes 
in quotations are small, but the tone of all minor metal 
markets is most firm. | 


THE PITTSBURG MARKET. 

PirtsBuRG.—Iron and steel continue in active demand, 
with mills and furnaces crowded *ith business and produc- 
tion at a very high rate. There is no immediate relief in 
sight for the mills, and if winter weather interferes with 
production to any extent deliveries will be put further back 
than they are now. There is now much complaint on ac- 
count of the shortage of cars. The railroads are handling 
more tonnage than was expected, but the increase in de- 
mands for ear service has been greater than the prepara- 
tions made for the year’s tonnage. Searcity of steel is 
delaying production at the finishing mills, and even large 
consumers, who are covered by regular contracts, are com- 
plaining of insufficient deliveries. Prices are firm in every 
line and show additional strength each week. Following 
the advance made last week in wire and wire products, it 
is announced that two eastern plate mills have advanced 
the price on steel plates $2 a ton. Pig iron continues 
strong and available small lots for prompt shipment are in 
demand at the makers’ price. No transactions of note are 
reported this week in Bessemer, basic or forge irons, but 
there is considerable inquiry for next year’s delivery. 
There has been a fair tonnage of foundry iron sold during 
the week for delivery during the first half. Bessemer iron 
is quoted at $22.35 to $22.85, basic $21.85 to $22.85, No. 2 
northern foundry $23 75 to $24.85, and gray forge $22.35 to 
322.85. Production of coke is at a high rate and plants are 
working to their capacity. Shipments are heavy and there 
are no accumulations of stocks in the oven yards. Spot 
coke is not readily obtained and good prices are offered for 
favorable deliveries. In the upper and lower Connellsville 
regions 30,779 ovens are in blast and 1,692 idle. Furnace 
coke is quoted at $3 to $3.25 and foundry $3.85 to $4. 

Billets and bars continue scarce, finishing mills complain- 
ing of delay in receiving allotments on contracts. Bessemer 
billets are quoted at $28.50 to $29, open-hearth $31 50 and 
sheet bars $30 to $31. Muck bar is not plentiful, and the 
price is firm at $32 to $36, according to quality. Iron and 
steel bar mills are well supplied with business and new 
business is heavy. Specifications on existing contracts are 
liberal and production is large, but deliveries are several 
weeks behind. Steel bars are now quoted firmly at $1.60, 
with some mills asking higher figures, and iron bars are 
also strong at $1.80 t» $1.85. Additional orders for stand- 
ard section rails, amounting to about 25,000 tons, were 
placed during the week, adding to the large tonnage already 
booked for 1907 delivery. There is a good demand for 
light rails and prices are firm, following the advance of $1 
a ton made last week. Standard section rails are quoted 
at $28 and light rails, 20 to 45 pounds, $32. Line pipe is 
active and there is heavy business in sight, but not much 
business has been placed on the contract for 430 miles of 8- 
inch pipe reported last week. Merchant pipe is in good 
demand and the mills are booked for several months ahead. 
Specifications are liberal and production heavy. Prices are 
better than for some time, but are low compared with other 
lines. Skelp mills are well supplied with business and are 
behind on deliveries. Bessemer grooved skelp is quoted at 
$1.65 to $1.70, sheared $1.70 to $1.75 and iron sheared $1.85 
to $1.90. Plate mills are busy, orders on hand large and 
specifications regular and calling for a large tonnage. 
Structural materials are active and the mills crowded with 
business. Some fair contracts were placed within the past 
fortnight, and current orders for small lots add to the 
business booked. There is a good demand for sheets and 
the mills have a heavy tonnage booked, upon which specifi- 
cations are large. 
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DRY GOODS AND WOOLENS. 

The market is by no means active, and yet the situation 
remains strong and in favor of the seller. Manufacturers 
are pressed for deliveries, and while some lines are delivered 
on time the great majority are far behind. In a few isolated 
instances the indifference of buyers is causing slight ir- 
regularities, but these occurrences are so infrequent as to 
form no criterion by which to judge the general market. 
In the majority of instances of this character there is usually 
a story attached which will go far toward explaining any 
irregularity that may be termed spasmodic. Cotton would 
have to go off considerably to produce any appreciable 
effect in piece goods, and a good many buyers are beginning 
to realize this fact. Inthe woolen goods division very little, 
if any improvement is noted for the spring season, but more 
or less quiet business is under way for next fall, which will 
increase until the market on both men’s and women’s wear 
is generally open. 

COTTON GOODS. 

Comparatively few buyers are in the market, either at 
first hands or among the jobbers, and naturally business in 
both divisions suffers. Considering the time of year, how- 
ever, trade is in a satisfactory condition as far as the seller 
is concerned, although he is complaining loudly concerning 
his inability to deliver to his customers the goods which he 
has sold. Prices are firm on all grades, with the possible 
exception of certain lines of coarse cottons which have nt 
sold for export and which cannot be disposed of to the 
home trade even at concessions. More or less business has 
been done for export during the week, most'y for the Red 
Sea. During the last week or ten days over 2,000 bales of 
3.00 sheetings are said to have been disposed of to the Red 
Sea at prices ranging from 5§ to 54 cents, which is higher 
than Red Sea buyers were at first willing to pay. Lighter 
weight goods have also been sold, while 3.25 drills are said 
to have been taken in a small way for India. It is also re- 
ported that a few 35-yard drills have been sold for China 
and about 2,000 bales of 4-yard 56x60 sheetings, but these 
reports lack confirmation. The prospect of increasing 
business in this direction seems very hazy, and many are of 
the opinion that orders cannot possibly be received for 
three or four months to come. Reports from China are to 
the effect that a syndicate has been formed to take from 
weak holders stocks of American goods in order to prevent 
any slaughter of goods on hand. Coarse goods to the home 
trade are slow, but finer yarn fabrics are very firm, and are 
sold ahead to such an extent as to make prices practically 
nominal on account of the distant deliveries necessary. 
Narrow print cloths are strong, but statistically wide grays 
are just as healthy, and neither is to be had for anything 
approaching reasonable delivery. The bleached goods 
market is feeling the effect of this condition, not only in the 
cougestion of the bleachery, but also in the inability to 
secure gray goods such as 64s and 68x72s. Printers are 
doing slightly more business, but are not in the market for 
grays. Ginghams, both staples and fancy dress styles, are 
well under orders and naturally very strong. Wash fabrics 
are selling particularly well at second hands, buyers com- 
plaining especially about the difficulty of getting de- 
liveries of staples. 

The following is an approximate range of quotations: 
Browa shestings, standard evstera, 7c. to 7¢c.; southern, 
7c.; 3 yards, 6c. to 6$c.; 4-yards, 5te. to 5$c.; drills, 
standard, 7tc. to 7$c.; bleached muslin, standard 4-4, 5%e. ; 
kid-finished cambrics, 44¢ 


WOOLEN GOODS. 

Some duplicates on spring goods are being received in 
the men’s wear market and more attention is being paid to the 
coming heavy weight season. Agents are anxious to begin 
& hew season, for, with the exception of a few handlers of 
worsteds, the present selling period has been a trying ex- 
perience. It is surprising, however, how generally woolen 
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mills have been able to run full, some having found one 
thing and some another. Some have essayed the worsted 
field, while others have found sufficient in the women’s wear 
division to keep the looms in operation. In the heavy 
weight season the agent and the manufacturer see hopes of 
a decided improvement in woolen goods, as differentiated 
from worsteds, and are making preparations with this end 
in view. The same character of fabric is regarded most 
favorably in both the men’s and women’s wear divisions. 
This is on the order of the velour, which will be exaggerated 
to a certain extent in men’s wear lines into the face fabric or 
the regular broideloth, either plain or faney. Certain lines 
of cheap goods, including 3-4 satinets, unions, as well as 
certain grades of cotton worsteds and cheap overcoatings 
have been opened for the coming season. Prices are prac- 
tically on a par with last year, with certain exceptions, such 
as a few lines of cotton worsteds, which show a slight 
advance. Some staple lines of women’s wear, including 
serges, panamas, voiles, etc., have been sold for next fall, 
but these are not indicative of any general opening, which 
will not take place for some time to come. 


THE YARN MARKET. 

It is still a runaway market on any medium to better 
grades of cotton yarn which can be delivered on the spot or 
in the near future. Coarse counts, however, are not wanted 
and are not moving rapidly. Woolen and worsted yarns 
are firm and high and spinners very independent, partic- 
ularly on the latter Linen .and jute yarns are in good 
statistical position, with difficulty experienced in securing 
deliveries. 





MARKETS FOR WOOL. 





Consumption of wool ison a more liberal scale, and espe- 
cially good reports are received regarding the movement 
of carpets. Prices rule fairly steady, no change in domestic 
figures being recorded since the month opened. As the last 
season was unusually mild, and cold weather is slow in 
appearing this year, the woolen goods situation develops 
slowly, but confidence is felt in a liberal demand as soon as 
settled winter conditions appear. Foreign markets are in 
good condition. 


THE BOSTON MARKE:. 

Boston.—The wool market is stronger. Foreign advices 
quote advancing prices in Australasia and South America, 
with heavy operations on the part of European buyers. It 
is expected that the London auction sales will open next 
Tuesday at firm if not higher prices. The activity locally 
is good, with large sales of one-quarter blood unwashed 
fleeces at 31 to 324 cents, the principal feature of the week. 
Territory, Oregon and Texas wools have also sold freely, 
while pulled wools are doing better. Values are firm on all 
kinds, and some dealers have marked up their selling 
limits. The prices paid for one-quarter blood indicate an 
advance of a cent or more on the prices which holders 
would have accepted a few weeks ago. The receipts of the 
week are 1,474,582 pounds, and shipments 3,728,223 pounds. 





MARKET FOR RICE. 





Light stocks of rice in the hands of distributers are evi- 
denced by the urgency for quick shipment,and prices are firmly 
held by this scarcity, although dealers have made efforts to 
relieve the pressure at this center by enlarging consign- 
ments. Complaints from the South of poor traffic facilities 
are heard in this industry as in all others, but the greatest 
difficulty results from the shortness of the crop, some planters 
estimating their loss at fully 50 per cent. from last year’s 
figures. Foreign markets continue firm, according to latest 
cables. The Louisiana crop movement to date, according to 
Dan Talmage’s Sons, shows receipts of 744,820 sacks rough, 
against 739,313 last year, while sales of 659,142 pockets 
clean, compare with 580,193 in 1905. 
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HIDES AND LEATHER. 


Tanners appear as anxious as ever to procure all the hides 
they possibly can before the quality becomes considerably 
poorer. Sales of packer hides at Chicago and other western 
packing points are fully as large as they have been, and the 
packers are mostly either sold up to current salting or 
ahead. Prices have shown a somewhat stronger tone and 
in some instances further advances have been obtained. 
Transactions at advanced rates have included native steers 
at 164c., Texas at 15c. for heavy and light and 14¢$¢c. for 
extremes, butt brands at 14%c., branded cows at 14ic., 
heavy and light native cows together at 15ic. and native 
bulls at 134¢c. The market has not as yet been firmly es- 
tablished at these advanced prices as other sales have been 
made at old figures. Some packers have sold late November 
and early December native steers ahead, and some varieties 
of branded hides have also been sold in advance of salting. 
Country hides are unchanged and have not partaken of the 
strength shown ip the packer market. Fair sized sales of 
bufts and heavy cows have been made at13$c. The foreign 
hide market is not generally strong, for although Latin- 
American dry hides are still advancing the markets in 
Europe continue to ease off. 

The leather situation is generally steady, excepting belt- 
ing butts, which have advanced rather rapidly during the 
week. Certain tanners are reporting sales of choice light 
weight butts at 49c. and others are now holding at 50c. 
after having eftected transactions at 48c. Sales at these 
extreme rates have not been general, however, and there are 
plenty of tanners who admit that as vet they have not pro- 
cured over 46c. for their butts. Sole leather is unchanged 
and rather quiet on the whole. Withdrawals on previous 
contracts are large, but new business during the past week 
has been of rather light volume. Most buyers report that 
they have sufficient quantities of leather contracted for to 
last them until the first of next year at least and they 
prefer not to purchase more at the present time. The in- 
creased call for upper leather previously noted continues 
and tanners, especially those in the West, are busy filling 
some large orders recently placed. Prices on upper, outside 
of calfskins and glazed kid, are no higher, but are firmly 
held at former rates. At the annual meeting of the Leather 
Belting Manufacturers’ Association held Wednesday after- 
noon a material advance was made in the price of finished 
leather belting. The new list is based on 24c. for one inch 
as compared with 17c. per inch price made at a meeting a 
year ago. Choice tannages of light weight butts have been 
reported sold at 50c. and extra heavy weights at 3c. less. 





BOOTS AND SHOES. 

There are a few wholesalers personally in the Boston 
market who are placing some supplementary orders for 
spring goods, but the chief reason that has brought them in 
the market has been a desire to look the situation over 
carefully before they place heavy contracts for the coming 
season. The bulk of new business comes forward through 
the mails and is reported as very satisfactory by all of the 
larger New England producers. Salesmen are leaving for 
the West and South with samples for the fall of 1907 and 
will endeavor to secure as well further additional orders for 
spring lines for delivery during April and May. The plants 
throughout the East are now generally well engaged on the 
new season’s rub, and it is stated that producers have suffi- 
cient reserve orders on hand to keep their factories running 
well into the new year. On staplelines manufacturers have 
contracts in hand for delivery as late as February and 
March. Prices are as firm as ever for all grades of footwear 
and the local jobbing trade keeps active, with both city and 
out-of-town retailers steady buyers at full asking prices. 
The Christmas trade will soon set in, which will stimulate 
business materially with the New York City and nearby 
wholesalers. 


_— 


THE BOSTON MARKET. 
Boston.—Shipments of footwear are expanding, and 
amounted to 98,463 cases during the week. Most manu- 
facturers are now busy with the spring run, which has 
started auspiciously. All indications point to a large trade 
and a successful season. Upper leather is firm and active, 
and some of the large manufacturers are covering freely, 
Prices are very firm, stocks small, and the output of the 
tanneries well under contract. Hemlock sole leather is 
scarce, and was never before so largely sold up. Hides are 
selling steadily in moderate quantities. 


COAL AND COKE. 





Conditions are not materially altered in the fuel markets. 
The advancing season moves much anthracite, although 
mild temperature does not produce desirable consumption. 
Prices are readily maintained and the mines are increasing 
output in preparation for regular winter needs. Soft coal is 
also in a good position, commanding profitable prices ona 
yield that wiil be beyond precedent for the year. Owing to 
the spring idleness no new record will be established in 
anthracite production. Output and movement of coke is 
enormous, yet prices tend upward. 





Louisville.—Business is quiet in dry goods, high prices 
having caused a limiting of purchases to present require- 
ments only. Clothing orders are coming in freely and 
grocers report an active trade. In the whiskey trade prices 
are advancing and business is good. Wholesale lumbermen 
are busy filling orders. The demand is active and an 
unusual percentage of cash orders is being taken. Dry 
stock is scarce. Grain dealers are greatly hampered by 
inability to get cars. Reports of good collections come 
from all quarters. Money is still in heavy demand, with 
rates firm at 6 per cent. 





FOREIGN TRADE AT LEADING PORTS. 





Foreign trade returns at the five leading Atlantic ports continue well 
up to the average, figures for the last week showing net gains of $1,715.- 
676 in-exports and $5,173,357 in imports, as compared with the same 
period of 1905. Exports from New York show a sharp increase over the 
previous week, but were about a million dollars smaller than last year’s 
movement, which was above normal. A small gain in shipments from 
Boston was offset by a similar loss at Philadelphia, while Baltimore also 
reported a reduced movement. The heaviest gain in this division was 
recorded by New Orleans, which reported exports far in excess of last 
year’s. As to imports, New York and Boston provided very heavy in- 
creases, while combined losses at Philadelphia and Baltimore were more 
than neutralized by a gain of about $800,000 in receipts at New Orleans. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: 








EXPorTs. 
—- —— Week —— — Forty-seven Weeks-— 
1906. 1905 1906. 1905. 
New York ....-. _ $11,208 725 = #12.394.590 $571,671.470  $494,027,637 
I i 1,831.601 1,813,952 83,579,935 79,866 116 
Philadelphia ..... 1,231 527 1,264,865 61,725.928 52,609,288 
Baltimore........ 1,243,891 2.065,938 60,482,672 81,468,281 
New Orleans. .... 6,411,998 2,731,721 155,657,698  *111,461,319 
IMPORTS. 
ee a —-—Forty-seven Weeks— 
1906. 1905. 1906. 1905. 
New York ....... $16.536,376 $13,452,278  $692,810,610  $613,125,999 
ae 4,062,679 2,478,559 91,.720.395 97 .506.717 
Philadelphia... ... 1,101,716 1,111,416 64,155,208 73,323,639 
Baltimore...... a 322,145 617,344 35,043,030 20,302,803 
New Orleans..... 1,126,025 315.987 32,355,559 *30,268.053 


*Forty-six weeks. 

The imports at New York exceeding $100,000 in value were: China, 
$142,885: argols, $113,395: furs, $229,370; dates, $183,090; grapes, 
$193,164; almonds, $156,636; sauces and preserves, $104,694: precious 
stones, $714,548; undressed hides, $789,990: champagne, $108,544; cop- 
per, $270,217; metal goods, $150,494; tin, $232,579: motor carriages, 
$118,370: cocoa, $386,533 : coffee, $1,901,294; fish, $109.309; india rubber, 
$1.566,540 ; paintings, $185,055: sugar, $307,147: tea, $181,198; tobacco, 
$283,734; toys, $135,967, and wool, $260,973. Imports of dry goods 
amounted to $2,963,756, of which $2,468,984 were entered for consump- 
tion. 
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MARKET FOR COTTON. 


Statisties of visible supply of American cotton continue 
to expand in response to the rapid marketing at the South. 
In recent weeks the increase has been much faster than in 
preceding years, and the total stock in sight has already 
risen above the figures of four out of the previous six years, 
whereas it is but a short time since the visible was 
far below the similar date in any recent year. Yet the price 
did not react; on the contrary, middling uplands at this 
city had a further rise to over 11 cents when the official 
statistics showed that last month’s exports were close to the 
best on record, both as to quantity and value. Latham, 
Alexander & Co. have always been conservative in state- 
ments regarding the cotton situation, and hence more than 
ordinary confidence is felt in their estimate that the crop 
will be 12,150,000 bales. These figures are the result of a 
eanvass covering 5,000 correspondents’ statements, and due 
allowance is made for the damage by heavy rains. As the 
time approached for publication of the Census Bureau’s re- 
turns of cotton ginned up to November 14, there was a 
change in sentiment, many estimates making those figures 
so large that the tone became unsettled and a season of 
profit taking developed. The advance had been so rapid 
that some reaction was not surprising, especially in view of 
daily port receipts, which continued to exceed correspond- 
ing days in recent preceding years. Much rain was reported, 
but the proportion of cotton now exposed to injury is not 
considered significant. Judging by the violent upward 
movement in option prices when the ginning report ap- 
peared, the figures must have been smaller than most 
traders expected. Yet the increase over last year’s report 
was striking, 8,531,486 bales comparing with 7,501,180 at 
the same date in 1905. Asa little over 70 per cent. of the 
total yield is usually ginned by November 14, the present 
outlook is for about 12,000,000 bales, although the season 
has been backward and much late cotton may be secured. 
Another sharp turn in the course of prices occurred on 
Thursday, the revision of grading methods being considered 
cause for the lowest prices of the week. 





SPOT COTTON PRICES. 


MIDDLING UPLANDS. Sat. Mon Tues, Wed, Thurs. Fri. 
New York, cents..... 11.00 11.10 11.00 li.lu 10.90 11.10 
New Orleans, cents .. 10.44 19.56 10.56 10.62 10.62 10.62 
Liverpool, pence. ... 598 5 94 6.00 9.94 6.07 3.99 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abroad and Four Weeks’ 

In U.S. Afloat. Total. Increase. 

1906, Nov. 16...... 1,640,938 1,425,948 3,066,886 1,182,797 
an © Bivantus 1,821,257 1,676,000 3.497 257 706,400 
on. ” Biiscese 1,633,985 1,530,000 3,163,985 928,320 
oe 66 Beswee 1,387,032 1,337,000 2,724,032 1,087,226 
Fa see 1,556,297 1,178,000 2,734,297 684,102 
oe § Be ocsés 1,538,287 1,404,000 2,942,287 877,728 
i = se 1,459,080 1,336,000 2,795,080 580,505 
oe. ee, 1,827,281 1,656,000 3,483,281 416.636 
on. \ Biicease 1,984,209 2,121,000 4,105,209 1,009,921 
on ~ Biiewase 1,601,624 1,657,000 3,258,624 972,009 
on. © Se, 1,754,689 1,618,000 3,372,689 624,815 
oe. | —. Bieewace 1,534,100 1,803,000 3,337,100 344,761 


From the opening of the crop year to November 16, according 
to statistics compiled by the Financial Chronicle, 4,622,862 
bales of cotton came into sight, as compared with 4,464,376 


bales last year and 5,145,128 bales two years ago. This 
week port receipts were 409,657 bales, against 391,182 
bales a year ago and 373,372 bales in 1904. Takings by 
northern spinners for the crop year up to November 16 were 
521,096 bales, compared with 618,038 bajes last year and 
645,653 bales two vears ago. Last week’s exports to Great 
Britain and the continent were 357,554 bales, against 218,408 
bales in the same week of 1905, while for the crop year 
2,298,370 bales compare with 2,008,380 bales in the previous 
season. 





RAW AND REFINED SUGAR 


A sale was reported of 500 tons Demarara sugar at 2 cents, 
cost and freight, equivalent to 3.82 duty paid for 96 degree 
centrifugal, but as a rule offerings were fractionally higher 
for December and January delivery, and found few pur- 





—_ 


chasers. Owing to the comparatively light inquiry it is 
probable that receipts from Java will go into storage until 
a better market can be found. Little new business occurs 
in standard granulated, and only fair withdrawals are noted 
on old contracts. Refiners are not producing heavily, how- 
ever, so that there is little prospect of excessive accumula- 
tions. The usual difference in refiners’ prices is noted, but 
no change has occurred during the past week. 





THE STOCK AND BOND MARKETS 


High rates for call loans occasionally checked the de- 
cidedly stronger tendency prevailing in the stock market 
this week, but despite monetary conditions both here and 
abroad sentiment was greatly improved. Trading was ona 
largely increased scale and rather better distributed, a 
number of recently neglected issues coming into prominence. 

St. Paul was again conspicuons for a further sharp rise, a 
considerable part of which was retained in the face of heavy 
profit taking; Reading was a leader in point of activity and 
fluctuated over a wide range. Union Pacific shared in the 
market leadership with Reading and St. Paul, and other 
stocks followed to a great extent their course. Atchison, 
New York Central, Pennsylvania, Erie, Canadian Pacific 
and Southern Pacific were heavily traded in and were 
among the strongest issues, although their full strength was 
not maintained throughout. The southern group were 
notable for sharp advances, that in Nashville, Chattanooga 
& St. Louis being most conspicuous, because it occurred on 
very small dealings. Rock Island and Mexican Central 
were in increased demand and both issues scored good 
gains. Illinois Central rose rapidly at one time, losing some 
of its gain later. Great Northern preferred and Northern 
Pacific were weak on the publication of the plan for the 
distribution to the stockholders of the first named company 
of the proceeds of the lease of its ore Jands to the United 
States Steel Corporation. Delaware & Hudson and Central 
of New Jersey rose sharply. 

Amalgamated Copper fluctuated rather narrowly and was 
comparatively quiet. American Smelting was depressed in 
the early trading but recovered considerably later. United 
States Steel inclined to heaviness. Colorado Fuel & Iron 
displayed considerably more activity than recently and an 


improvement in tone. Columbus & Hocking Coal & Iron 
was in considerable demand and scored a good advance. 
American Woolen recovered well from its recent depression, 
and sharp advances occurred in Federal Mining & Smelting 
and People’s Gas Light & Coke Company of Chicago. 
Pacific Mail increased in activity and improved materially 
in price. Virginia Iron, Coul & Coke was one of the strong- 
est features of the industrial list. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 

Last year. Sat. Mon. Tues. Wed. Thurs. Fri 

Railway .......... 116.20 118.43 118.70 118.48 118.77 118.79 118.77 


Industrial ........ 89.00 97.91 97.56 97.44 97.72 97.67 97.57 
Gas and Traction. 130.37 111.60 112.02 112.45 112.87 112.97 11275 


RAILROAD AND MISCELLANEOUS BONDS 

The railroad and miscellaneous bond market was generally 
firm, with a few issues showing notable improvement. The 
volume of business was fairly large and well distributed. 
Albany & Susquehanna 34s and Delaware & Hudson con- 
vertibles were conspicuously strong. Erie, Pennsylvania 
and Atchison convertibles reflected the advances in the 
shares of their respective companies. The Mexican Central 
and Rock Island issues were in good demand. Other features 
of the market were American Tobacco 4s, Chicago, Bur- 
lington & Quincy joint 4s, Interborough-Metropolitan 44s, 
Green Bay debenture Bs, United States Steel 5s and New 
York Central issues. 





GOVERNMENT AND STATE BONDS. 

Sales of government bonds on the New York Stock Ex- 
change included, among United States issues, 4s, 1925, 
coupon, at 1303; 48, 1925, registered, at 130i; and, among 
foreign issues, Japanese 63 at 97% to 97%, second series at 


97 to 974; 448 at 924 to 92%, second series at 91} to 914; 
43s at 83 to 83%, and Republic of Cuba 5s at 1032 to 1034. 









































































































NEW YORK STOCK EXCHANGE. 


Weekly and Yearly Record of Stocks and Bonds. 


STOCKS. 
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Be wecccccccesce eas 527%, | 
do lst pref.......-. seccceese] 106 
do 2d pref ececeess + seeesecee it 77 
UssS D nanheeenes econeetenl | 47% 
do See 10548 
a 4!) ee i+ 85 | 
Va-Car o OMRIOEE cccccccceces ee mH 
GME oo <0- ancacessscousess 1t106% 
Va Iron, Coal & Coke ....... | 74 
*Vulcan Detinning.......... jt OB 
GO.prel . 2... cccccccce ccccces| + 56 
EEE > sc ccesessoonncevewswsl 19% 
ee | 43% | 
Wells-Fargo Express ....... 1290 
Western Maryland..........| 35 
W U Telegraph. ............. 1, 
Westinghouse E & oo--/f151 
7 PE one. vbehentrenctel i67 
Wheeling & LE ............ lt 17 
GO 1a6 PEGE ...... ccccccccccce it 374g 
' ) | Se ee t 21%, 
Wisconsin Central .......... | 26 =| 
[ree Fl 











foledo, St. Louis & West'n . "B4y 
GO PEEL . cccccccocccccccscees 531g 























 *Uniisted. +No sales 

















ACTIVE BONDs. 





—— 











Last 
Sale 
[Friday | 








Express 48 .......... 





Cotton Oil 44 


8 
Ice Securities » 68.t 89 
= Mig a 103 
obacco Co oes] TT 


American tetntes GD pccccse | 109% 
ADD Arbor 48. ..........c.cee; t 9% 
A,T&S F gn 48........-.-.| 100% 
do adjust 48................ ‘+ ¥2 
, — peessesbagdeanees fF 92 
V 45 ...202------2-es 106% 
atlantic “Coast Lane 48 ereees) 98 
oL& N col4s...-......... GO 4, 


a 
Baltimore & Ohio prior Sigs 94 


do general 45 ..............| 1 
yo itts J & MD 3igs....'t R94, 
»,LE&  Gicecces! 
, Southwest Div 3498 915 
DOREY OB .cccccccce 








— lat 58 ..... -| 102 


-|' 10 
a Georgia Con 58 . | 111 
pret income......... 
pret income.......... + 74 
pref —— enue fo 
Leather 58 ........-. 


O05 
Rich & All “st con 48.. 1102 


GP We GOR OB . concccocees 46 
er; hg Alton 3s . eas TH ly | 
erree rere ere 77% | 
Chi b & Q, Ill Div 3448..... 9348) 
ao Denver Division 45 ....;5 100% | 
do Nebraska Ex 4s.......- -|1101% 
Chi & East Illinois ag 58 ../71164 
Chicago @ Erie lst 58....... 
Chi, ind & Louisv ret Gs..../t15 273, 
do refunding 5s. esencaelt lh wee 
Chi, Mil & St Paul gn Gsonal cusies 
do terminal 58 ............ 103% 
do UC & Pac Western 58 ..-|f}112% 
do C & Pac 6 eV lp 
do HF peng Minn eae $107 3s, 
do South Di: vision 58 ...... +106 
Chi d& nine otra n gn 3'9s -|+ 95 
can extention wooo f1OL Ne 
RIG Pacific Col 5s ....| W243 
~ do BERGER GB o cccsece coccse 102% 
do collateral trust 4s ..... | Fe 
do refunding 48. ........... | 92%, 
Chi, St Paul, M & O 6s...-... 182% 
Uiev, C,C & StL D 48 ..... (1102% 
o St Louis Div 4s ........) ...... 
Vol Ind 5s, Series A......... a ee 
SE EE dtnentsrencencce Peeing 
Col Midland ist 4s ......... | 447% 
‘Col Southern 1st 4s ....-..... ree: 
Consolidated Gas 68.........| 139 
Con Tobacco 48............. 7 
Del & Hudson conv 48...... 112% 
Den & R G cop 48........... 98% 
do Improvement 58 ....... 106% 
do consol 4446 .............! +104 
ee Securities 68...... + 864, 
ET. V & G com 66 ......cce. +1165 
‘do Divisional 58 ........... th15 
TRESO GEG GS. coscccccccscccce 103%, 
do con prior 48 _... .. 14100 


Qt | 1045, Feb 16 | 102 Mr 
é Susquehaiia Sua) 117 22;105 My 


Hide & Lea 68 ...| “893, | 


& Pitts gen 58 .-/4 117), | 


|| stL&S Fre 


of New  Jeraey gu éaltino® 
Pacific lst 4s........ t 99%y | 
Ohio i BO itsacceces 't1164s | 
general 4498 ........ .... 1057g | 





. 














on ee | Last | 
ACTIVE BONDS Sale 


Continued. Friday 


Erie general 4s ..............'1 90 


Erie, Pa, co} tr 48 91k 
Evansv’e & T Hist gen 58 1105 
rt W & DC lst 6s...... f1LIB% 
Ft oe »>& Rio Grande 1st 4s ¢ 86 lo 
G B & Western deb B......- 
Gulf & Ship Island 5s.......) .... 
Hocking Valley 4's .......-. 106 ly 
H & T Cen gen 48........... 91 
{U Cen 4s, <i a ccaaes din cnet +102 
do 48, 195 103 
Int & Gt Northern ‘Ist 6s. F1144%, | 
4 eS Pere i+ YU, 
| Ee ee prey 
Inter-Metropolitan 4%8.....| 82 | 
International Paper 6s. ..--. 1}106% 
eS) eee -{t QUiy 
Internat'l Steam Pump 68 . L102 
Iowa Central lat de .........) ...... | 
lowa Central ref 48. ........ 


Kansas City, FtS & Mem4s| 382% 
Kansas City Southern 3s....|/ 71 
Lackawanna Steel 5a....-.-. ate 
Laclede Gas 58...........-.-- 10448 
Lake Erie d & Western 1st 5s ! : 5 
11 








do 2a 5 


Lake Shore PD BP vcecsvess: "96% 
PEs --| 99%, | 
Long Island Unitied 4s...... } ¥6 
ray ae 
GE bnatadeadsescceodenel, occcee 
Louisville & Ark ist 5s..... 


do So Ry, Monon joint 4s . } 97 


| Manhattan con 4s .........../+100 
_ Metropolitan ‘Street Ry 5s8..'+108 


do Refunding 48........... ‘+ B44 
Mexican Central con 48..... f 83% | 
do lst income.............. | 261, | 
do 2d income............... 
inn se onan dine: 100% 


Minneapolis & a> Lcon 5s8.. 1109 
do lst and ref 48........... 


do 2d 48 ..... 








Gc ctcsstednséasen 4102 

Ga ae Ge Oe iinncedéonanedecs! 1106 
Missoari Pacific trust 58....:(104 | 

do collateral 5s ...........- 111044 

do 40-year 4 per cent.loan.|+ 89% 
Mobile & Ohio gem 48.......) 
Nassau Elec 48 ..............| B51, 
we Monies Giieiccssees t 83% 

GD GED cevccecccsecceoseces- +103 


| N, C @ Bi Louis con $3 sia da #113 


New Orleans Ry & L 448... 


New York Central gen 3498. “943, | 95 
99 


do deb 48, 1934 ............ i 
do Lake Shore col 3198 .. R88 
do M C collateral 3498 ..... 
N Y, C & St Louis 4s ....... t102% 
NYG, EL, H & P 48......| RB5lyg 
do collateral tr 58..........| 10315 
NY, Ont & West ref | ao 4100 


Novtoik & Western con 4s.. -| 100% 
do divisional lst lien 48...|; 94% 


do P,C & C joint 48....... 93 
| Northern a nolan 48 ...| 1033, 
| GREE dencccccasces. 753, 
NEON jt4eC 5, & Q col., 100 


Oregon Ry & Nav 48 .......| | 1017, | 
Oregon Short Line lst 68.../4124 | 
do consol 56............-<-.| 


CE ch iicansnanenconses | Y6lg 
| Pacific Coust lst 58.........-/5112 
| Pennsylvania 4498..........- (+107 
a. CODV 3198 ......-. waindkoanl | 100 

eoria & E 1sts ........-----| Ql, 

i] ” aetanaaas Sadbbonseananenens 't 72% 

|| Reading gon 4s8............- ¥93, 
i+ do a Cen col 48....... + 93 
| Rio Grande W 48............| ug 

| docolt yh nesta 

stJ &G “131 NN ai ais 90 

StL & Iron M 5s........... H113%9 

do ref _ ERS ee (3 


de genanel § | Ssokemsscognen Pind 
|| do gemeral Gs ..............| F126%, | 
| StLé& en lates ......| G54 | 
5 GB HR, pn cvccocecocess to | 
do consol 45. becceceeccesece- Rly | 
| St Paul, M & M con 6s8...... +1834 | 
St Paul M & M 449s......... 't111 | 
do Montana ext 48 ........ iF1O1 2g | 
San An & A P 4s............ if RBlg 
a Air Line 5s. --/$100 
|| So Car & Ga list 58.......... | 106 
i] Se Pscccdsesencel 4G 
| _ do ; weneen-|t QD Ig 
seuthens ‘Railway 58........, |2 16% 
| do Memphis Division 5s..; _._. 
do M & O col 4s ...........) __... 
do St Louis Div 4s......... 


|| Tennessee Coal & Iron gen’) ! 4 
| Term Ass’n St L ref 4s 


Texas Pasiie is ee | icy : 
| Go imeome 56 .......cc..00--| ...... 
Third Seon | SSS aes aa |” 901g 


i} —— St Louis & W 3498..|} x9 


do lst 





| _ GO 186 SS 2220-2 cee---- 2 eee) 80k 
i] Underg'd ‘London 5 percent) 95 > 
| Union Pacific lst 48......... | 103% 
United Rys Sap Fran 48...., 834. | 
do st Louis 48 ............. 1+ 86 
U S Leather 6s ............-. 105% | 
U 8 Realty “i inp dias + 9744 | 
United States Ked & Kefts _s. 
WD @ BOGRE BG .000.- -2- eccccese 98 4g | 
Va Car Chemical coltr5s...... 
Wabash lst 5s8............... 7178 
eS 1043, | 
do debenture B ............ ROlg 
Wabash- Pitts — Fm = + 82 
Wa itts Term 2a......) | 34 
West Sneek ‘48 Réaebeasewe w4 
do convertible 4s ......... G Fete f casese 
West N Y & P 1st 58........ t11534 
do general 48...........-... 923 
West Union col tr 58 ........! 104% 
do R E & ref 4'98......-.... 
West S 4B 2... -ccccccccee lg 
hee & L E con 44..... + 87 


Wisco Central 48 .......) 90% 





¢ No sales. 








Or- 





Missouri, Kan & Tex 1st 4s.| 991, | 100 
867 


o> ~~] 
-_ 


OT DODO 








2 | 4 4 
/105 Jan 20 | 100% No 
|109 Jan 26 | 1047, Se 











DUN’S REVIEW. 




















































































[November 24, 1906. 
WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
| This Last This Last | This | Last || | This | t 
Week. Year. Week. Year. Week. Year. || Week. Year. 
APPLE DRUGS—Continued. LEATHER—Cont’d. | ——— Continued. 

Fresh, bbl. average secee & 8: 222 . ees 4 449 | Glazed kid............... 214 |, if. =e tse — ) 2 
REESE a 7% fe) ROE 4 4% | Oilgrain, No. 1, 8 io? oz 18% 18% | Nutine one ocieniiiitiieuen 16 15% 
BEANS— 8. ‘ CEPOSTERG. .. .coscocnssess 11% 11% |Glove grain, No.1,4 oz) 13%) 14 |/8P ie gee galion.| 1.29 | 1.30 

Marrow, choice.......... | 2.65 3.25 ee 25 25 Satin, No. 1, lar e, 4 OZ. 144 15 UG 
NE itieninenia 1.65 1.20 Sh niecpalingdin 40 40 |Split,Crimpers’ No. 1, lt. 25 2342 | Raw- 100 Ibe; 3.31 2.94 
BOOTS & SHOES—pr | i TEE 80 729 | Belting butts............ 45 40 Refined, crushed . . 5.45 §.35 
Men's grain sh ---e- | 1.65 | 1.55 IS 0200s -cocnsee- 7 11 LUMBER—Per M. | Standard, granu.,net...| 4.55 | 4.45 
Creedmore split -... .- ---| 165 | 1.4719)} RSE 56 | 60 |Soft, ewes CE ET 24.00 18.00 TEA, 1b— Formosa, $F | | 18 14 
Men’s satin 8 ecoee- | 1.6249; 1.5742 acanth, best... 67 65 | White DT Dccopeusy- TE. (LIME ssiciencuccn- eonumibe | 24 27 
Wax brogans, No. Bicce | Bae | ED, 0 i a nine cine oiteee 47143, 47% | Hard,oak................ 50.00 47.00 || Japan, low.............. | 15 
Men’s kip shoes. ...-..-.-.-. | 1.3243! 132%|| Morphime............... 10 2.16 ina ae tia 48.00 42.00 — ae! ae 40 
Men's calf shoes......... | 2.10 | 2.10 || Nitrate soda, 100 Ibs....; 2.5743) 2.2249'| Cherry ............-..... 100.00 91.00 || Hyson, low .............. 9 9 
Men’s split boote........ | 1.85 | 1.77%2|| Oil Anise, Ib............. 135 | 1.85 Whitewood. .. .-.--. 39.00 |48.00 ka alii eaianaints 40 
Men's boots ........- | 1.70 | 1.70 Bergamot..........- 2.45 | 2.10 MET | TOBACCO _Louis.,Ib.| 
Men's calf boots......... 2.72%; 2.70 || ORR ERE 1.20 8 rromspigdtry PI Phila No. 2 23.7 72> (18.25 || Burley red— 
Women’s grain......-.. 155 | 1.47% | Opiu nidtaadaia ithe peaaeciataibinien 3.25 3.1242 | Bessemer, Pittsb — “Spee 22.85 (18.10 [Ppromeeny i nuseances 9 | 612 
Women’s split..........- 1.22%); 1.12 49)) Oxalic | | «SESE: 8 3g) 5 Gray forge, Pittsburg... |: = =. 1675 | |Comm TRESS 103,) 71g 
Women’s satin ......-..-. | 1.25 RE a a aici 6 | 6% | Steel rails...........-..-. |2 (28.00 || Medium................ a4 9 
BUILDING MAT'LS | | Prussiate potash........ 17 | 14 #|Bar, refined, per 100 the r 8334) , 8349) Fine ' | 16; 15 
rick, Statecom., perM. | 6.00 7.75 || Quickeilver.............. 54 | 55 | Plate, tank steel......... | 1.74%, 1.74%) | Burley, colory 
me, Eastern com., bbl. 80 FF wees 154g; i9 Bar, iron, common, Pitts ' 28° A200 OES 11%; 11% 
Glass, window, less dis 2.5942, 2.3349 | Sal moniac........... O14) 9% | Struct ans, 1.70 | 1.70 \| Te | 138 | 18 
Lath, Eastern spruce.... 4.10 4.00 | Saltpetre, 100 ibs....... 4.25 | 4.50 = aman angles, “ | y 70 | 1.70 | Dark, rehandling. | 
BU RLAP— || Sarsaparilla, lb.......... 35 | 26 || Wir 8, oe | 1.90 | 180 || Common .........c0...-. a 54g 
104 o 40 “ nineptieneen 5 ae 6.5 || Soda ash, 100 lbs....-... 85 85 Cut n ails, <i i 95 | 1.65 | Medium heeeuedatibwenens 744) B14 
TL coseneconne | 6.50 5.1242 Sulphuric Se 1.00 1.30 | Sheets, No.27 _ | 2.50 2.20 Dark, export 
COFF ‘EE No. 7 Rio, Ib | J 2 3.19'; Sumac, Va., Ib...........| 44 42 Copper smaidtietintbatin 122.50 (17.25 |Common ...............-. 714) 6 
COTTON GDS—Pr ya Wee, BEM. cnccccocccas 7 Bly iL RES SANTEE eer | 6.05 t 3 06060 RSEEREReSES 8 | Bl, 
Brown sheetings,stan’d. 7 742 FERTILIZERS— PE. ccnihihndudubthianis alemntene 42.75 (33.60 TU RPENTINE—Gal. | 70% 64 
Wide sheetings, 10-4.. 28g 2742|| Ground bone, ton ...... 22.50 (22.00 Tin p 0 as 3.59 VEGETABLES—bb1. | 
Eesechen sheetings, st. Bly Sq)! Sulp. ammonia, 100 lbs.| 3.15 3.12 | MOLASSES—Gallon . 20 20 | || Cabbages POMPE ae = Fee 
TED -menninmmbenew- 7% 74 =xFISH— | OlL—Linseed, gal.... 42 GD . ittineccs ccoscesesi | 150 | 1.50 
Brown ahecting, 4 yds.. 5ly 64s | Cod, Georges, cwt....... 3.5 8.50 | Vegetable— | Potatoes ........... | 150 | 2.00 
Standard prints ......... 5 5 || M’k'l, Halifax, ‘No: 1, bbl 25. 00 20.00 r aman Cochin . 944) Li, Oe | 7% | ~60 
Brown drills, st ......... 7% vey FLOU = eee Dy 3) Woe L—Phila., Ib. 
Staple ginghams omsesce 614) 5% | Clears, bbl. shal aciceaiesitiladi teat 3.00 3.25 Cottonseed oil, prime.. 45 2712 | | Ay erage 100 grades .. - 126.52 (28.35 
Blue denims, 9-0Z ....... 13% TE RT 3.85 4.70 An aiisavcsccascesst ie 36 
Print cloths ............. 3% 353 GRAIN—Bushel. | Lard, prime. pewccccesconce ae 62 seccccesecccccccccccece-|/ 82 | 84 
IRXY— DT cccnacsépnes<dhaens 49 56 || Extra No. 1........... “ 54 45 ‘Medium spades cannmpes a | 365 40 
Butter--lb— RRC s 54 55 ly | Fish— N. Y.,.Micb. & wis. 
Creamery, fancy. .....-.- 20%. 24 ne ia vieastss' telah 2 62 58 Cod, domestic .......... | 36 35 Xxx vesnneesOeeseeoescoees 32 33 
State vee extras.....- 27 23 EES 3M 35% | Newfoundland ......... | 38 GP. tet ttdesidnctuntemebacasns | 30 33 
Chee ESP 69% 68 M ineral— I i 34 | 89 
State, f. c., >, cmenah, fancy. 13% I i R2 92% | Petroleum, crude....... 1.58 L58 || on RE and Delaine | 
F. . , small, common. ... 12 12 HAY —100 Ibs. No. 2 - Wd 7U ae ad, barrels, cargo. | 7.50 7 BE | Washed, RA Oe | 36 38 
gs—doz | Sealant ANTS FIRE A Sea T AO 4.40 | 4.65 || Medium ................ | 39 40 
Near 4 fanc , beat cwcece 39 38 ng a spot.. 10 9 3 | PAPER_News, 100 ibs! 240 2.00 TD REE ae 37 41 
Western, fres | gath. » OX. 33 32 Superior seconds, spot.. 07, 44 | PEAS—Choice, bags... 25 | 1.37%)!| Coarse .. | 35 37 
Milk—40 q. Can net ship. 1.40 1.30U IDES, Chicago, Ib. | PROVIS’ NS—100 ibs) U nwashed, medium... ai = 
DRUGS & CHEM’S— Packer, No. 1 native... 16% TOM sD Se 86 4.48 | Quarter blood.......... : #2 34 
Alum, 100 Ibs........... 1.75 1.75 +S "Sees 1S 14%, | Hogs, live ..... ....... 6.60 AS (00d | 28 82 
Arsenic, white, Ib. ....-.. 7 >)... ee | 13% SS 9.35 7.33 Utah,Wyo.&Idaho | 
Bi-carb. soda, 100 lbs.. 1.30 1.30 Cows, heavy native.... | 1544) 14% Peck, DD wssivvccee nes )17.75 5.00 || Unwashed, light fine. . 13 18 
Bi-chrom. potash, 1b..... Bg 844|| Branded Cows ........../ 144%; 13% | Sheep, Se atisinsaich ax'e tiadadans gt. . F* Fille 17 | 18 
Bleaching pow'r, 100 lbs | 1.30 1.35 | Country, No. 1 steers.. 14% i i n scccanesonegeamens | 650 | 462%) WOOLEN GDS—Y4a. 
Fk an 7 7 No _ 1 cows, heavy ..... 133, 13% | | RAISINS—Lon., layer | 2.00 | 1.50 Clay worsteds, 16 0z... | 1.474) 1.47% 
Brimstone, issinpequbaitel 2.60 (22.25 No. 1 pas Hides....... 13% 13°58 | RICE—Dom., prime, Ib | 43; 4\4 ic ‘lay mixtures,10 0z.. | 1.50 | 1.10 
Calomel, ib.........-.... 77 77 || No.1 Ki ie a I44%) 14% | RU BBER-—Para, fine ..| 1.18 | 1.18 | Thibet, all wool, 24 oz.. | 1.20 | 1.12% 
ne | 1.15 821.'| No.1 C fakine a hal 16 154/ S T- Dress goods, fancy.. | 35 | 32% 
Carb. ammonia. ......... Dt | HOPS—N. Y. Ste., new SS | BB | TAGSEROS .2c0<-..-..-. 95 90 Broadcloths ...--. ..... Li | %& 
Castor oil.........-...... 1022!| JUTE—Spot, lb........ 7.00 | 4.75 | Turk’s Island ......... 76 95 | Talbot “T” flannels... | | 86 
Caustic soda es es ie 1.77%|| LEATHER-- | SILK—Raw,lb..... ... | 4.80 | 4.17% | Indigo flannel suitings 1.50 | 1.50 
Chloroform, ib.. naan 25 | Hemlock sole,B. A - 272 23% SoRtG Castile Ib ...... | 6 >} || Cashmere, cotton warp | 224; 20 
Chlorate potash. pivaieitio 834 9%); Non-acid, common......| 27 | 22 || S S— | '| Plain cheviots, 14 oz... 97%; 97g 
Cream tartar. sd | 22 44 22.%)|| Union hacks. heavv | oe... : aa eee... nk... me | 15% 13%4'| Serges, 12 o7 pie 1.00 90 







































1906, 105 

8.490 3.422 *N. Y. Ceptral..... .. 
2,151 2,151 ye 
3,839 3,747 *Pennsylvania ....... 
4,030 4,026, Baltimore & Ohio ... 








4.085 4,082 Grand ment 
1,520 1,520 *Lake Shore........... 
1,745 1,745 “Michigan, Sanivel 
2,517 2,517 ers 
1,415 1,415 “Pitts, C.C.&8t.L. 
1.891 1891 *c.,.C..C.&S8t.L .. 
610 602 oneae Central ....... 
1,000 1,015 
1,429 1,393 Lehigh Valley........ 
548 5648 N.Y., Ont. & W..... 
568 538 £42Buffalo, Roch. & P 
191 191 *Pitts. & Lake Erie.. 
450 450 *Northern Central... 
712 712 *Phila., Balt. & Wasb 
347 347 Hocking Valiey..... 
4,459 4,374 Illinois Centrai...... 
970 915 Chicago & Alton .... 
S18 818 Chicago Great Weat 
977 Y¥77 #£=xWisconsin Central.. 
6,961 6,908 _ Renn rteree tester 
1,693 1,682 | REN R PSS R r 
7,429 7,403 knee aia tail 
7,218 7,231 Rock . are _— 
2,135 1,774 Minn.,S8t. P. & Soo 
4,058 4,058 —— Coast Line 
7.374 7,199 Southernp............ 
1827 1,708 © menapecits & Ohio 
1,861 1,833 Norfolk & Western 
4,131 3,826 Louisville & Nash .. 
926 ¥26 Mobile & Obio........ 
1,226 1,226 ee Es ennes 
336 38336 Cin... N. &T.P.. 
1,878 1,878 Central A * dod ty 
2,611 2,611 Seaboard Air Line . 
1,211 1,204 Yazoo & Mississipm 
8, 434 8, 305 Atch., Top. & 8. Peons 
5,069 5, 030 St. L. & San Fran.... 
6,276 6,205 Missouri Pacific..... 
8,043 3,043 Mo., Kan. & Texas.. 
2,477 2,420 Denver & RioG..... 
1452 1418 &t. L. Southwestern. 
1,707 1,665 *Texas & Pacific ..... 
1,104 1,006 *Int. Great Northern 
1,663 1,647 Colorado Southern 
5,906 5,723 Great Northern ..... 
5,401 5,315 Northern Pacific.... 
§,352 5,325 Union Pacific........ 


7,990 7.906 Southern Pacific ... 

8,777 8,568 Canadian Pacific .... 

8,154 3,026 Mexican Central .... 
880 S880 *Mexican Int ....... 


321 $321 . 
1,405 1.355 ‘National of Mexico 





Fiscal Bann 3 begins July 1, except roads 
arked :*), which are January 1. 


.-NOv, 


-OC¢ tober 


LATEST GROSS EARNINGS. 


Month 








Peri 
October 
September .. 
September .. 
October ..... 


2 wks... 
October 
--Octobe r 
Nov, 
( yetobe r 
October . 
October 
September 

September .. 


September .. 
Nov, 2 wks.. 


September va 
ore ‘ 


October 
September .. 
Nov, 2 wks. 
August 
September .. 
September .. 
October 
September 
Nov, 2 wks.. 
September .. 
Nov, 2 wks.. 
September .. 
September 


"se 


.Nov, 2 wks 


Nov, 2 wks. 
September .. 
October ... 
Nov, 2 wks.. 
September 
October 


September .. 
September .-. 
Nov, 2 wks.. 
Nov, 2 wks.. 
Nov, 2 wks... 
Nov, l wk... 
Nov, ~ wks.. 
Nov. 2 wks.. 


.. Nov, 2 wks 


October ..... 
October 
September .. 
September . 


Nov, 3 wks... 


Nov, 2 wks.. 


1906. 
$8 502.458 
4,441. 679 
13,102 650 
7,321,458 
1,772,410 
3,761 664 


2.724 624 
2,270,0¢5 
2,3 89,890 
3 "376.22 
3,092,684 


1.414 ‘090 


607,032 
4,920,342 
1,111,463 

343,584 
677,167 
5,467,863 
1.279.338 
6,596,898 
4.899.004 
571,469 


1,95 8 388 


2,596 395 
1,900,679 
"364.426 
924,716 
738,811 
503,400 
1,138,696 
767,595 
7,401,424 
4,001 846 
1,798,000 
# 4t 725 
853, 700 


653,484 
399,000 
449,941 


6,192,434 


9,714 238 

2,995,000 

2,500,372 
291,844 
363, "200 
542,893 


Woo sci COs 


1,3 10/390 


589,445 
4,351,144 
1,045,340 

338,101 

641,003 
5,261,887 
1,278,840 
6,148))12 
4,719,385 

510,005 
1,892,797 
2,103,836 

2,000,285 
2, 392,544 


710,650 
502,500 
1,201,449 
616,063 
6,669,746 
3,542,341 
1,501,000 
941,946 


31 2"000 
491,758 
5,728,210 
6,262,694 
6,209,508 
8,881,660 
2,672,000 
2,270,240 
279,191 
354,500 
182,000 
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10,855,317 


REPORTS OF RAILROAD EARNINGS. 








LATEST 
Month 

Pbriod. 1906. 1905 

Sept .$1,375.316 $1,471,581 
Sept . 4,228, 410 4,821,210 
Oct .. 2,635,771 2,541,981 
Aug.. 932,908 860,397 
Sept. 827,643 681,412 
Oct .. 812,240 746.711 
Mar... 405,311 429,598 
Oct .. 1,002,119 1,059,719 
Sept . 1,365,420 1,593,212 
Sept _ 1,337,732 1,220,671 
Sept. 246,659 188,221 
Sept. 321,027 393,067 
Sept. 289,113 261,41: 
Sept. 472,766 455,766 
Aug 252,814 231,453 
Sept . 1,337,481 993,558 
sept 427,808 817,065 
Aug.. 271,912 227.767 
Aug 278,67( 257,609 
Sept . 1,705,349 1,606 978 
Aug.. 49,396 503.096 
Sept . 522,213 704,647 
Sept . 1,174,274 1,450,975 
Sept . 812/610 806,470 
Aug.. 947,669 931,663 
Aug... 1,017,213 883,115 
Sept. 224,14 190,374 
Sept. 190,405 202,394 
Sept. 115,109 168,207 
Aug.. 175,090 185.066 
Sept. 182,665 411.426 
Aug.. 4,261 def 109,528 
Sept . 2,883,992 2,696,652 

Sept . 1.423.210 1 240,558 
Aug.. 1,553,223 1,319,966 
Sept. 758 031 537,260 
Sept. 771,11 731,818 
Aug.. 593,209 175 877 
Sept. 370,508 389,613 
Sept . 3,103718 3,030,659 
Sept . 3,766,655 3,302,658 
Aug.. 2,462,579 1,791,646 
Apr.. 893,240 878,328 
Sept 188,421 216,089 
Sept. 429984 427,390 


NET EARNINGS, 
Fiscal Year to a: tt 


1906 
94,080.77 
33,8: 32,566 
10,171,17 


1,788,800 


2,470,270 
6,224,048 
1,197,056 
4,386,154 
3,943,044 
1,186,744 

924,786 

801,612 
2,029,905 
3,068,786 


456,851 
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4,749,741 
1,029,623 


1,166,823 
3,280,153 
2,379,671 
] one 645 5) 
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def 81° 228 
8,255,804 


9,206,111 
10,707,731 
4,834,390 
7,123,433 
2,276,294 
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2,105,134 
5,383,480 
1,002,568 


1,388,191 
4,344,514 
3,530,475 


701,926 
1,111,637 
1,419,305 
2,725,886 

404,929 
3,081,723 

947,745 

409.432 

484,181 


3,973,095 
849,014 


1,510,797 
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BANKING NEWS. 


New National Banks. 

Berea National Bank, of Berea, Ky. (8435). 
Capital $25,000. S E. Welch, president ; Wright 
Kelly, vice-president ; J. L. Gay, cashier. 

The First National Bank of Richwood, W. Va. 
(3434). Capital $25,000. H. W. Armstrong, 
president; T. M. Richards, vice-president; J. 
kt. Wallace, cashier. 





Applications to Organize. 

The First National Bank of Pagosa Springs, 
Col. Capital $25,000. Application filed by B. N. 
Freeman, Durango. 

The Mechanics’ National Bank of Hegewisch, 
[ll. Capital $25,000. Application filed by C. M. 
Nichols, 159 La Salle St., Chicago. 

The Farmers & Merchants’ National Bank of 
Lebanon, O. Capital $25,000. Application filed 
by T. Benton Jack. 

The First National Bank of McAdoo, Pa. 
Capital $25,000. Application filed by Howard 
I. Smith, Hazleton. 

The Wellsville National Bank, of Wellsville, 
Pa. Capital $25,000. Application filed by A. C. 
Hetrick. 

The First National Bank of De Kalb, Tex. 
Capital $25,000. Application filed by T. J. 
Record, Paris. 


New State Banks, Private Banks and Trust 
Companies. 

The Bellwood Banking Co., of Bellwood, Ala. 
Organizing. Capital $25,009. J. T. Duncan, 
president; J. R. Smith, vice-president; J. P. 
Lawson, cashier. To commence business Janu- 
ary 1. 

The Bank of Rogerville, Ala. Capital $10, ‘59. 
I. H. Bedingfield, president: V. A. Lentz, vice- 
president; J. H. Howard, cashier. 

The Bank of Mineral Springs, Ark. Capital 
$25,000. T. H. Kent, president; Jas. H. Whit- 
field, vice-president: E Knight, cashier; H. A. 
Forsythe, assistant cashier. 

The Bank of Florence, Col. 
incorporated. 

The Bank of Haxtum, Col. 
Gordon, proprietor. 

The Glynn County Bank, of Brunswick, Ga. 
Incorporated. Capital $75,000. 

The Cherokee Bank of Rome, Ga. Paid capi- 
tal $100,000 H E. Kelley, president: G. D. 
Pollock, cashier. 

The Raritan Union Bank, of Raritan, III. 
Private. James Milligan, president: James K. 
Barry, cashier. 

The People’s State Bank of Meriden, Kan. 
Capital $10,000. W J. May, president; J. H. 
Dougan, vice-president; W. A. Gardner, cashier. 

The St. George State Bank, of St. George, 
Kan. Capital 312,000. Wm. Dalton, president : 
J. W. Wilhoit, vice-president; Frank Davis, 
cashier: W. B Dalton, assistant cashier. 

The Gish Banking Co., of Central City, Ky. 
Capital $15,000. S.-J. Gish, president; J. L. 
Gish, vice-president: D. E. Lain, cashier. 

The Bank of Golden Pond, Ky. Paid capital 
$7,500. W.R Wilson, president: J. D. Gatlin, 
vice-p esident; A. L Furnish, cashier. 

The Bank of Birch Run, Mich. Private. Chas. 
Maynard, cashier. 

The Farmers & Merchants’ Bank of Riga, 
Mich. Private. To commence business De- 
cember 1. 

The Miners’ Bank of Carterville, Mo. Capital 
$12,500. W.G. Byrant, president: G. McGinnis, 
vice-president; W. R. Morgan, cashier. 

The Bank of Absarokes, Mont. M. A. Arnold, 
president; L. D. Dixon, cashier. 

The Mitchell State Bank, of Mitchell, Neb. 
Capital $15,000. J. A. Bowman, president ; 
To commence busi- 


Capital $50,000 


Private. G W. 


J. T. Whitehead, cashier. 
ness December 15. 

The Nevada Savings & Trust Co. of Reno, 
Nev. 


Capital $100,000, Organizing. 











The Bank of Tabor, N. C. Paid capital $5,000. 
Organizing. 

The Tontogany Banking Co., of Tontogany, 
Ohio. Capital $13,750. G.G Bennett, president ; 
J. W. Swickard. cashier. 

The Sac and Fox Bank, of Sac and Fox, Okla. 
Capital $10,000. P. C. Grimm, president; E. Ju. 
Conklin, vice-president ; A. Grimm, Jr., cashier. 

The Phoenixville Trust Co., of Phcenixville, 
Pa. Organizing. 

The Eagle Lake State Bank, of Eagle Lake, 
Texas. Capital $40,000. Wm. Green, president ; 
G. C. Dunean and J. R Westmoreland, vice- 
presidents; M E. Guynn. cashier. 

The Quarry Savings Bank, of Barre, Vt. 
Chartered. 

The Farmers & Merchants’ Bank of Clinch- 
port, Va. Paid capital $7,500. O. H. Gobble, 
president; J. L. Q. Moore, vice-president; G. 
Barbee, cashier. 

The Bank of White Sulphur Springs, W. Va. 
J. W. Harper, president; G. L. White, vice- 
president; W. B. Hines, cashier. 

The Bank of Grand County, Sulphur Springs, 
Col. Incorporated. Capital $30,000. 

The Bank of Alpena, Alpena Pass, Ark. Paid 
capital $6,000. J. A Center, president ; W. A. 
Jenkins, cashier. To commence business Janu- 
ary 1. 

The Home Savings Bank of Cartersville, Ga. 
Capital $25,000. R.B Harris, president: J. R. 
Trippe, vice-pre-ident ; H. R. Maxwell, cashier. 

The Farmers’ Bank of Glenwood, Ga. Paid 
capital $15,090. J. T. Cook, president; B. S. 
Calhoun, vice-president; W. J. Futral. cashier. 

The Merchants & Farmers’ Bank of Nicholls, 


Ga. Capital $50,000. Incorporated. 
The First Bank of Culdesac, Idaho. Incorpo- 
rated. 


The State Bank of Prairie du Rocher, Il. 
Capital $25,000. Wm. H. Ker, president; Jos. 
Laurent, vice-president; Wm. H. Mourey, 
eashier; Thos. J. Conner, assistant cashier. 

The Bank of Blocker, Ind. Ter. ‘I’. C. Burford, 
president; C A. Burford, vice-president; W.B. 
Pool, cashier. 

The Citizens’ Savings Bank of Anamosa, Iowa. 
Capital $50,000. W.A. Cunningham, president; 
Wm. Thomas, vice president; E. K. Kay, cashier. 

The People’s Bank of Upland, Neb. Capital 
$19,000 J. H. Chevalier, president; B. M. 
Chevalier, vice president; R D. Choquette, 
cashier. 

The Bank of Vanceboro, N C. Paid capital 
$5,/00. W.C. White, presidert; J. W. Stewart, 
vice-president; J. B. Harvey, cashier. 

The Bethlehem Trust Co, of Bethlehem, Pa. 
Cz pital $125,000. J. A. Eberts, president; H. J. 
Meyers, vice-president; A. C. Young, cashier. 
To commence business March. 1907. 

The Gomez State Bank, of Gomez, Texas. 
Capital $10,000. Incorporated. 

The Bank of St. Paul, Va. Paid capital 
$10,000. H. Hardaway, president; J. H. Hill- 
man, vice president and cashier. 

First Bank and Trust Company of Cairo, III. 
Capital $200,000. M. M. Stephens, W. D. For- 
man and Martin L. Clardy. 


Changes in Officers. 

The Bankers’ Savings Bank of Pasadena, Cal. 
The officers now are: Henry Newby, president: 
E. -1. Pyle, vice-president: H!1. D. Pyle, cashier. 

The Bank of Zachary, La. Howell Morgan is 
now cashier. 

The First National Bank of Lake Park, Minn. 
O. C. Hoge is now assistant cashier. 

The First State Bank of Lesueur Center. 
Minn. J.C. Jackson is now cashier. 

The State Bank of Lismore, Minn. 
Brickson is now vice-president. 

The First State Bank of Mahnomen, Minn. 
H. C. Aamoth is now cashier. 

The State Bank of Mora, Minn. 
man is now cashier. 

The First State Bank of New Market, Minn. 
H. E. Cragim is now cashier, 


Edwin 


F. W. Water 


The National Bank of North America 


IN NEW YORK 


CAPITAL $2,000,000 
SURPLUS, 2,000,000 
DEPOSITS, 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


FOUNDED 
_ 1803 | 


New York. 





Resources, $25,000,000. 


THE NATIONAL PARK BANK 


OF NEWY VYVToR EK 
ORGANIZED 1856. 


Capital and Surplus, $10,000,000 


Richarp De.aFieLD, Pres. 
Joun C. McK gon, Vice-Pres. 
Maurice H. Ewrnr, Cas. 
Frep’k O. Foxcrorr. Asst. Cas. 





Gitpert G. Tuorne, Vice-Pres 
Joun C, Van Ciear, Vice-Pres 
Wittiam ©. Jones, Asat, -Cas. 
Witiiam A. Marin, Asst. Cas 





The Security Bank of North Redwood, Minn. 
F. Horejsi is now cashier. 

The First National Bank of Pelican Rapids, 
Minn. M. T. Weikle is now cashier 

The First National Bank of Covina, Cal. 
H. Holliday is now president. 

The Knoxville Banking Co., of Knoxville, 
Tenn. W. W. Willis is now cashier. 


Ww. 


Miscellaneous. 
The American National Bank of Los Angeles, 
Cal. J. G. Mossin, vice-president, is dead. 


The Commercial Bank & Trust Co. of San 
Francisco Cal., will change its title to the 
Scandinavian Bank & Trust Co. 

The Exchange Bank of Benzonia. Mich. has 
been succeeded by the Central County Panuk 

The Citizens’ Bank of Moore, Mont.is to be 
converted into the First National Bank. Capital 
$40,00". 


The German Savings Bank of Des Moines, 
Iowa. C. Weitz, president, is dead. 

The Farmers’ National Bank of Greenville. 
Ohio. G. W. Studabaker, president is dead. 

The Marioiu County Bank Co. of Marien. 
Chiov. Henry True. president, is d ad. 


The Savings Bank of East Saginaw, Saginaw. 
Mich. W.J Baritnow, vice-president, is dead 

The Union Bank & Trust Co., of Meridian, 
Miss A.C Hunter, cashier has resigned 

The Manhattan Savings Bank of Memphis, 
Tenn , has increased its capital to $100,000 

The Farmers & Merchants’ Bank of Rockford, 
Wash., is now incorpora ed. Capital $25,000. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


Capital, - - $21,000,000 
Reserve Fund, 2,325,000 
Deposits, - - 27,550,000 


Postal Address: APARTADO 302. 
Cable Address: “* BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 


BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


OSTON SAFE DEPOSIT 
.wo TRUST COMPANY 


BOSTON, MAss. 


$1,000,000 
2,000,000 


Transacts a General Trnst and Banking Business 


Cost 2c ees 
Surplus (Earned) . . 
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FINANCIAL. 


THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION DOLLARS AND 
CAN FURNISH ALL REASON- 
ABLE ACCOMMODATION. 








FOREIGN BANKS. 





PRANCO de LONDRES y MEXICO 


CITY OF MEXICO. 
ESTABLISHED 1863s. 


. $21,500,000 
10,750,000 


Paid up Capital, 
Reserve Fund. . 


BRANCHES: 
Puebla, Queretaro, 
Guadalajara, San Luis Potosi, 
Mazatlan, Torreon, 
Durango, Aguascalientes. 


Veracruz, 
‘Guanajuato, 
Slorelia, 
VMonterrey, 





ee ————— ee 


\ ARTIN’S BANK (Limited) 


LONDON, ENGLAND. 
CAPITAL 


SUBSCRIBED, 
CAPITAL 
SURPLUS, 


$4,860,000 
2,430,000 


804,033 


PAID UP, 
a $4.86- £1. 


Foreign Exchange and General Banking Business. 








SPECIAL NOTICES. 











‘emmeeetenesennenie 


William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AI.0 PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


69-61 MAIDEN LANE, NEW YORK 



































INSURANCE. 





——~- - 


DON’T RENEW Your Accident 
Insurance 
WITHOUT FIRST EXAMINING THE 


PREFERRED’S ‘‘ ADVANCED” POLICY 


It is sold only to business and professional men 
and gives larger benefits, for less premium, thap 
any other. Agencies in all Principal Cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


({1BSON & WESSON, 


INSURANCE AGENTS & BROKERS, 
57 & 59 WILLIAM STREET, 


NEW YORK. 
CORRESPONDENCE SOLICITED. 


SPECIAL NOTICES. 


i 


' 


Filing systems 
for. every business 


You will find it worth 
your while to get our 
suggestions and prices 
CLARKE @® BARKER CO. 
254 Canal Street 
NEW YORK 
925 Chestnut Street 
PHILADELPHIA 
727 LarKin Street 
SAN FRANCISCO 








PITT & SCOTT. Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. '38 Milk St., Bosten. 
AND AT 
ALL IMPORTANT POINTS ABROAD, 





/O’DONNELL & McDONALD, 


General Importers. 
Contractors’, R —— — Mill Supples. Larvest 
Handle rs Bolts, Nuts, Pig Iron, M; arine Hard- 
ware and Machinery. Aaah Be tron Castings, Paints 
for Metal. importe rs and Exporters of American 
and Cuban Weeds, Cerrespondence solicited. 

— “MACOBD, 
U Cable tode 


| MARQUARDT 


35 Sout. William Street, 
'COMMISSION MERCHANTS. 


Baratillo 5, Havana, Cuba. 





NEW YORK, U, 


General Representative for Republic 
LEON WOLFF, 


Zuleta No, 10, Mexico, D. F. 


of Mexico, 


Calle 





P. O. BOX 362 


BLASCO 


COMMISSION MERCHANT 
No.1 O'REILLY ST., HAVANA, CUBA 


C. BRAUET & CO.,|__ 


SPECIAL PARTNERSHIP. 


BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 


BLASCO ' 


‘“HARLES 


/ 


CABLE “ 


wart try oy yh BA, 
«1 FANAMO, MANZANILLO, 


FABBRICA ITALIANA DI MOBILI 


VIA NINO BiX!O, MILAN, ITALY. 
MAKERS OF 
Artistic Furniture in Every Style. 


OMPLETE FURNISHINGS FOR 


cU BA 











REAL ESTATE. 





Est. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 
DIRECTORS : 
A RU TKSH A ANK 


ROBER 
bs 4 _ RO 


ARREN CRULKSHANK 
WII LIAM B PORTER 
Th 1A? L. DERO 





RACE GALLATIN 
IL tLIaM B RARDING 


a tA 


Palaces, Villas, Private Houses and Hotels. 





FINANCIAL. 
CUBA 








‘Banco Nacional de Cuba 


(NATIONAL BANK OF CUBA) 


Head Office, 27 Cuba Street, Havana. 
BRANCHES: 


Santiago, Cienfuegos, Matanzas, Cardenas, Manzan- 
ilio, Sagua La Grande, Pinar Del Rio, Caibarien 
Guantanamo, Santa Clara, Camagiey. 


Special Agents at every Commercial Point in Cuba 
and Cease wrahta 10ut the World. 


MEMBER AMERICAN BANKERS ASSOCIATION. 


N. GELARS & CO, 


AGULAR 108, 
HAVANA, 





Cable Address, “ GELATS,’ 


Transact a Gene rel Foreign and Domestic 
banking Business. 








SPECIAL NOTICES. 


You may be pan 


that there is a place where a 
List of Any Trade 
or Profession 


can be secured. 


sy 





We Also 
Have 
An 


Addressing 
Machine 


that will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 


same. 


A Postal Card 
will bring com. 
~ eg informa. 


Rapid Addressing MachineCo, 
F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Uhicago—Unity Building. 





PREPARE FOR CHRISTMAS TRADE 


M. WIN TPTERBAU ER, 
NUREMBERG, Germany. 


Manufacturer of Christmas- Tree Decorations. 
ARTIFICIAL CHRISTMAS. TREES. 


cB. ST i EVENS & CO, 
Importers and Exporters 


HABANA, en. 


FCO. Vv ILLIERS FURZE, 
431-CALLE FLORIDA-—431, 
BUENOS AIRES, ARGENTINE REPUBLIC, 
Manufacturers’ Agent, 

IMPORTER OF GENERAL MERCHANDISE. | 
(Noveities a Specialty) Distributing Agency. 


Undertakes Exports for Account of third Parties 
ami Commissions in General, 


Correspondence Solicited. References on Application 








